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THE EFFECT OF THE APPREHENSIONS OF WAR 

UPON THE MONEY MARKET. 

| THE apprehension of a war caused on Wednesday a very con- 

|Siderable fall in all securities on the Stock Exchange, and 

| Very reasonably, for there has certainly not been so critical a 


conjuncture for the peace of Europe for some years. There 
| 


|is certainly, already a war between Russia and Tarkey 
jin fact, though not in name, for so many so-called 
volunteers have gone from Russia to Servia, so large is 
the number of Russian officers in the Servian army, and so 
ic the power of Tchernayeff, the Russian general, that 








_ Servia herself is only in name a belligerent. And this semi-war 
| on the part of Russia is countenanced by Germany, for Russian 
| troops in great numbers are being sent, andare to be sent, through 
|Roumania, the Prince of which belongs to the house of 
| Hohenzollern, and would do nothing which Prince Bismarck 
| did not like. Austria, too, seems to approve, though whether 
from any such real feeling, or simply from fear to move, is 
but doubtful. Russia, therefore, is moving against Turkey, 
and, unless we act, will be unimpeded in so doing; and all 
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kinds of rumours have been in circulation as to what our 
interference will be. 
In consequence, the stocks most affected by such events 
have varied thus :— 
7—————- Pr icE.- ——__, 


Oct. 13. Oct. 20. Fall. 
MNNIIN ic cocunusdcnerssonenueunsitunceutegese 1 WO sarees 1 
POEUN RO NMGE sisvsnctivsisenseeseces Oe ccccis 734 oscens 104 
Do, Charkof-Azof Railway............ OW. etucne 72 © aioe 12 
PELE LON cisccctvexanstevecsacsee B2h acces. SB. cctoes 10 
East Indian Railway ..............sss00 EEF sasees iat cnees 4 


Which is a very large fall, considering how completely 
speculation has been driven from the market in these secu- 
rities. Indian securities, English railway stocks, and every- 
thing else, as usual, fell largely in sympathy. 

We discuss elsewhere the political aspect of these events, and | 
their monetary aspect would seem to be this: supposing 
that we are not drawn into the war its effect will be, to some 
extent, to attract money hither. London is the refuge for the 
money of troubled countries, and for all the money of the world, 
which would otherwise have gone into these countries. In 
other cases we have had a contrary effect before this; the 
belligerent countries have drawn money from hence for war 
purposes. But in this case neither Turkey nor Russia can do so 
to any material extent ; they have no funds here, and their 
borrowing power is exhausted. If Germany should become a 
belligerent, this would of course be changed, for she could 
take much money from hence; but we need deal now only 
with the present belligerents. And as far as the direct effect 
of their conflict goes, which will not be large, it will be to 

| cheapen money, for it will tend to bring us some which we 
should not otherwise have had, and will not take any which 
we now have away from us. 

This result will be augmented by another cause. All trad- 
ing operations, especially those with the Levant and parily 
those with India, will be impeded by these events, and this will 
cause a diminution in the demand for money, which will like- 

| wise tend to lessen its value. Although, therefore, for the 
| moment, the apprehension of this war has a little tended to 
augment the rate of discount, because it makes all persons 
under large liabilities wish to keep strong, yet soon its effect 
| will be the other way, and it will tend to diminish that ial 
All this will be at once altered if we should take part in the | 





| war. Our Government will have to borrow, probably largely, | 
and this will raise the value of money. And the London 
money market will cease to be a refuge from war, for it will 
From these causes the value of | 


| 
| 


| itself be a focus of war. 
money will rise here, and the price of our securities will | 
| greatly fall. No doubt this will tend to bring money from | 
the continent to be invested in the discount of English bills, | 
and the purchase of English securities, but this will only in | 
part remedy the evil which causes it—our money market 
would still be much dearer than it is now. We hope that we 
shall remain at peace, and that these events, therefore, will 
not happen ; but still the juncture is critical, and their possi- 
bility should be considered by all who will be much affected by 
them if they should occur. 


We may observe that the effect of the war (supposing it to 
| be confined to Russia and Turkey only) is in opposition to | 
' what would otherwise be the course of the money market. 
| Just now there is a tide of money from hence—partly the 
usual autamn drain, and partly an additional one caused by 

the unusual cheapness of money herg, and since September the 
| 20th the reserve in the banking department, and the coin 
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and bullion in both dépattments of the Bank of England have 


varied thus :— 
Coin’and Buflion. 








Banking Reserve. 
£ £ 
Sept. 20. oc 85,017,000  .......ccccccccccccvescrees 22,244,000 
ee eee 19,396,000 
Diminttidn ... 1,660,000  ..........ccceeccessevecces 2,848,000 
And in ordinaty tities “these changes would have attracted 
some attention. The plethora of money is, however, still so 


great that they have beer ‘altogether anfelt. ‘Dhe only:real 
dimipution has been in the surplus money of the Bank of 
England, which it does not-use, and does not attempt to use. 
But now that new ‘forces are beginning to -a¢t on the/market, 
it is important to see what the effect of those before in action 
will be,-that we may know whether the operation of the new 
| ones will be accelerated or retarded by them. 


WHAT SHOULD NOT BE THE POLICY OF ENGLAND 
IN THE EAST. 

Tre decisive moment seems to be fast arriving, and England 
will probably very soon have to determine what is to be her 
policy in the East of Europe. It is urged on the one hand 
that we ought to go to war to save Turkey, or part of Turkey, 
and on the other hand that we ought to go to war to destroy 
Turkey, and to form some new rule that shall be better for 
her subjects instead of -hers. And we must consider what is 
said for each of these courses. 

On behalf of the first, it is said that England, in 1856, 
| guarapteed the integrity of the Ottoman Empire from external 
harm ; that we expressly promised her, if any foreign State 
should attack her, to help her if required, and that we did ‘so 
with an especial view to the very contingency which has now 
arisen—an ‘attack by Russia. If, it is argued, Treaty 
promises are to mean anything, ‘we are ound to help 
‘Turkey now with all our power. And it cannot be 
| doubted that we did so promise ; the words of the Treaty are 
as clear as any words can be, and there is no 
doubt that ‘these words exactly express our intention at the 
time they were used. But this is not conclusive. Just as 
all private promises are subject 'to a certain exact limitation of 
time, however widely they may be worded, #0 Treaty promises 
are subject to a ‘cettain vague limitation by eircumstarces. 
An English'statute of limitations says that we are not to sue 
a man on a bill or note after six years; and the rules of 
fnternational obligation say‘that no nation is bound to per- 
form ‘a Treaty when the facts which it contemplated have 
wholly changed. Eternal-promises, whether private or public, 
are impossible in a changing world. And certainly the change 
in the position of Turkey since 1856 is very great ; sufficient, 
‘probably, to destroy the foree of a Treaty promise if any 
ichange is to be allowed todo so. In 1856, the possession of 
Turkey by Russia would have been a serious menace to 
Europe, and ‘especially to the freedom of Europe, to which 
|ehe was'hostile. But now the ‘rise of Germany has so com- 
| pletely protected Europe against Russia, that it does not at 
‘all‘matter in this respect whether she takes Turkey or not ; 
even if she does, Germany will still be an infinitely stronger 
power than she is. The principal motive for which we gave 
the guarantee ‘no longer operates; even the very idea of it 
has almost paseed out of memory. And as respects Turkey 
herself, the circumstances have changed much also. In 
1856, it was still possible to hope that she would reform 
‘herself—that she would improve in money matters—that she 
would govern ‘her country better, and, above all, treat her 
Christian subjects setter. But Turkey, instead of reforming, 
has deteriorated. Her finances ‘are worse than in 1856, her 
Government being ‘weaker and werse for all good purposes ; 
and, ‘as for her’Obristian subjects, we need not inquire how 
she treats them. The Bulgarian atrocities answer for that. 
Strong, therefore, as the Treaty obligation to defend Turkey 
seems, and express as the words creating it are, we do not 
hesitate distinctly to say that we think it ought entirely to be 
disregarded, because the international statute of limitations 
has destroyed its binding power. 

Secondly, it is said that, promise or no ;promise, we must 
keep up Turkey, or else Russia will obtain Constantinople. 
And no doubt the probability is that, if Turkey fails, Russia 
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will obtain Constantinople—in fact, if not in name. No | 


adequate force can be found to keep her out, instead of the 
Tarks,:;who have so long doneso. A set of Sclavonian, or 


Greek, or Roumanian States, if put in the place of Turkey, will ’ 
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be as powerless against her as Servia, Greece, and’Roumania now 
are. There will be no fighting :power in them, and if in a war 
Russia wante’Constantinople she will ‘be always able to take 
| it for all which they cando. One premissof this argument is 
good; if we want to keep Russia out of Constantinople we 
niust ‘keep the Turks in it, for they are the only éffecteal 
garrison ‘which we can set to ‘hold it. But the ofher premiiss 
carmét be proved. ‘No one has ever proved! tirat‘Oonétanfinople 
is so important to England as to justify a war, or a series of 
~wars, in ite-behialf. It may be somewhat better for England 
that Russia-*should not have it; our commerce in the Black 
Sea may be more secure; our communications with India 
rather\more ‘certain. But these are insufficient benefits to 
justifya war. If you draw up a debit and credit account—the 
immense balance will be for peace. The cost’ of keeping 
Russia out of Qonstantinople is worse than the harm of 
letting her have it. Indeed, the notion that any great harm 
will happen in consequence is mainly a remnant of the old 
idea that Russia is already so great a power that Europe 
needs to be afraid of her. But, as we have seen, that idea 
belongs to the pre-Germanic age, we need not now think of 
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or regard it. Out of interest we need not fight for Turkey 
any more than from duty. 


} 
Some people say that without defending Turkey we should 
see that Constantinople is made a free city, under the guaran- 
tee of the five Powers ; and that we should go to war, if neces- 
sary, to ensure this. And here, again, we admit that this | 
guarantee might in itself be good. But we deny that it is | 
worth a war. Indeed, probably, like most other guarantees, it | 
would be found worth little when wanted. The only Power | 
which has a great interest in making Constantinople a free city is | 
England ; and only a very sanguine mind can imagine Germany 
or Austria, or any great State of the continent, enforcing con - 
tracts by which England will gain and they will not. Such 
disinterested virtue is no part of international morality, as | 
they understand it, and no object of a war can be more infini- | 
tesimal than the attainment of a paper promise, which only | 
such virtue will perform. 


It is sometimes also said that England must prevent Russia 
from being a maval power in the Mediterranean, must shut 
her into the Black Sea, and deny her the free use of the Dar- 
danelles and the Bosphorous. But we deny that England has 
any such interest. There are already several other foreign fleets 
in the Mediterranean, against which England must, if neces- | 
sary, hold her own, and it matters little to her if one more be | 
added to them. And ‘there is something monstrous, or, as | 
Mr Gladstone would ‘say, anti-human in the idea that the | 
people who live on the Black Sea should not be allcwed to use 
its outlets, because their doing so, perhaps, may lessen the 
naval power of a distant island. The harm done is quite | 
incommensurate with the gain alleged. | 

It has alao been suggested that, by way of precaution, we || 
should occupy Constantinople now or soon, and hold it as a || 
‘‘ material guarantee ” for the security of English interests. || 
But we must consider, too, that any Power which seizes on | 
Constantinople now will probably have to remain there as long 
as human foresight can pretend to look, That Power will 
find the Turk in possession, and when it goes, it must rein- | 
state him, or find some substitute, and it will be impossible to | 
do.either—for us, at any rate,—for we should never now put | 
back the Turk, nor 20uld the mixed populations of Mahom- | 
medans and Christians which he has governed provide any | 
form of government with which we should be, or with which 
we ought to be, satisfied. An occupation of Constantinople | 
by us now would mean its occupation for an indefinite | 
period, and that occupation could not be confined only to Con- | 
stantinople any more than the Indian Empire could be con- | 

fined to Calcutta. The inevitable law which compels highly | 





| 
| 











civilised nations to conquer their semi-civilised neighbours 
would operate in this case as in others. 
And if by the security of English interests is meant the | 
preservation of our naval supremacy in the Mediterranean, and | 
the consequent safety of the road to India, what is proposed is | 
the wrong remedy. If our naval power in the Mediterranean | 
is not sufficiently great we must augment it, and it will be far 
easier and cheaper to do so than to occupy Constantinople or | 
any part of the territory of Turkey. We see what is the cost | 
of augmenting our navy, but we cannot at all calculate the | 
| result of beginning war on Turkish land, or cf beginning to 
| govern any fragment of it. 
And we need not now atall discuss whether England should 
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poweringly great, and may draw us into the conflict. 


| other Power, they are no part of our present Eastern politics, arraignment. Some day or other the sham will be : wept, away 
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fight for the possession of Egypt or not Egypt is not, for | intolerable, Speculative reforms, for the sake of achieving 
such purposes «3 we pow. have in hand, ap integral part | logical perfection or esthetic symmetry, are thoroughly 
of the Turkish empire; she is oply, a tributary, sybjact to a | unpopular, and the Irish Viceroyalty, with other institutions, 
quit rent; if Turkey were to break up and she were to | that are bad, but not too bad, escapes, condenination. There 
become independent, the existing state of things would be | is hardly a single institution known to our political system 
| so very little changed that England would scarcely lose any- at once so costly and so useless, so fertile in petty demoralising 
thing. Andas to attempts on Egypt by, Russia, or any results, and so incapable of. defending itself ag:i::t a severe 


which in themselves are so complicated that we need not | without resistance, and almost without discussion, and while || 


For tbese reasous we think it manifest that England ought not be improper to sum up the arguments for its abolition, 


| not te go to war for Turkey; and we must now see if Eog-| The Viceroyalty of Ireland may be said to have all the 
land ought to go to war against her. For so doing it is often | yices that are commonly attriouted to Monarchical institu- 
| said that England has undertaken by Treaty to see after the | tions by Republican writers, and it fulfils none of the political 
rights of her Christian subjects—that she violates these rights, | functions which a real Monarchy more or less successfully 
and that she must take the consequences. But we have lately | fulfils. It will not be denied by anyone that Court life | 
shown at length that this idea of a Treaty duty is a mistake, | jg corrupting in many ways, that it encourages idleness, profu- 
and the Treaty of Paris, so far from saying that the Powers sion, and iptrigue, that it sets up false standards of merit, 
who signed it should have a right to interfere for the Turkish | and that it often thwarts statesmanship by the force of | 
Christians, says expressly that they shall have no right. 
That Treaty was framed to prevent in future such attempts at | 
interference as had just caused the Crimean war, and 
nothing, therefore, could be less in itg way than to lay the 
foundation for new attempts. 
Then it ig said that as England maintained the Turkish 
Empire in 1855, England is responsible for the atrocities 
Turkey has now committed in Bulgaria. But, as we have 


| look out for difficulties which do not belong to them. | the question is still removed from the practical sphere, it may 


| 
personal caprice or private interests. But a travesty of the || 
Court—a political representation of ‘‘ High Life Below Stairs ” 
—has, of course, none of the advantages which in a real 
Monarchy makes a Court endurable, and in some ways, useful, |! 
It does not contribute to political stability, for its tenure 
depends on the Parliamentary life of a Ministry; it does not 
bridge over a gulf between the expression of local feeling and 


Lut r13. as the policy of the Imperial Government, as a Colonial Go- 
before shown, such atrocities were the inevitable incidents of | yernor’s power is designed to do; it does not represent in a 


the break-up of the Turkish Empire—happen whep it might. magoificent manner the supremacy of the nation, fer every || 
Twenty years ago they would have happened, and been much | one understands that the tawdry splendours of Dublin Castle 
worse—if Turkey had not then been maintained. The utmost | are only the faint reflection of the Court. of St Jamea’s, and 
that can be said is that we are responsible, for we then pro- | couldnot glitter independently without dangerous consequences, || 
longed the existence of a bad Goyernment, and, therefore, we | Again, a historical Monarchy, and the Court which is its || 
ought to see that the subjects of it get a good ope instead. But | formal expression, become enriched with traditional wisdom, | 
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the answer to this is that we have no power to doso, The Chris- | with personal knowledge of statesmen, with the result of | 
tian subjects of Turkey are scattered through many provinces | equal intimacies in other Courts. It is needless to say that | 
—in Asia and Europe. The duty which we have applies | no such political value can attach in any measure to the Irish 
equally to them all, and performing it as to them all is impos- | Viceroyalty, which is essentially unstable, has no traditions, |} 
sible. Even in the provinces near ihe Danube, which have | no prolonged knowledge of men and things, no continuity | 
been so much spoken of, we have no means of establishing @ | except that of an establishment of officials. ™ wey | 
good form of Government. The fate of these provinces ig) put the Viceroyalty is as costly ag it is useless. It involves | 
entirely in the hands of the great military Empires in their | , large annual expenditure on altogether purposeless pomp ; || 
an army of officials follows in the train of the Lord- | 
Lieutenant, and throngs all the avenues to the Castle, and | 

| 





neighbourhood. What they choose to say as to them must 
/be done, and we cannot alter it. If it suits the 
\purpose of any of them to patch up a _ temporary 
independent State, they will no doubt be very happy 
to get a guarantee for that independence from England. But 
| we shall have no power of giving effect to that guarantee, and 
it will be only a burden for us without really benefiting any 
'one. To put the matter plainly, if we new went to war with 
| Russia against Turkey, during the war Russia would take 
these provinces, at the peace she would keep them, and we 
| could not get at them. We may have done wrong in 1854 
| in postponing the ruin of Turkey, but that ruin will bring 
| awful evils when it comes, which at least the present genera- 
| tion hav2 been spared by what we did. We shall only do 
| further evil if we now interfere with events which we cannot | 
regulate, and of which all we know is that their issue will be 
tremendous. 
We think, therefore, that England ought to keep clear from 
| the impending struggle, and not to interfere with it on either 
side. But we are not at all sure that she will be able to do 
so. On the one hand, some old ideas urge her to help Turkey, 
and other old ideas urge her to take Constantinople, either of 
which would be opposing Russia; and, on the other hand, aa 
overpowering new sentiment makes her wish to interfere to | noe only is the patronage of every successive Viceroy fought | 
eee Se state <8 oe Toe Cyaan warn wand ie | for by a hungry crowd of place-hanters, from the unnecessary | | 
sither of eae os sae me i IPs Tie 4 ¥ SngMP posts of the Viceregal household up to the excessively numerous | | 
ese already strong forces, till it becomes over- | appointments of the Irish bar and bench, but there is a 
| constant struggle to enlist, or to seem to enlist, personal in- || 
re rr | fluences in favour of each competitor. The ambitious man | 
THE IRISH VICEROYALTY. must be assiduous. At Court he must appear to have the 
Tue retirement of the Duke of Abercorn from the Viceroyalty | fayour of great people, and by these means, not, by honegt || 
of Ireland, and the appointment of the Duke of Marlborough | merit and hard work, does he bepe to attain success. The 
to the vacant place, has, for the first time during many years, | mischief of the system is notorious, and though in a great 
brought the office of the Lord-Licutenant under public atten- | nymber of cages the intriguers deceive themselves, though 
tion. Very little notice of any kind can at present be spared | they gain nothing by their efforts to climb up the hack-stairs 
for anything that does not belong to the domain of foreign | to dignities and emoluments, the effect upon the mixd of the 
policy, and, even apart from this distraction, there never was | outside public is the same as if they were justified in their 
more disposition among all parties and classes to be content | pretensions. The mass of the people in Ireland ave firmly 
with things as they are until they have proved absolutely ' convinced that the Castle is a sink of corruption as scandalous 


this body of drones is not kept up for nothing. If, however, 

the cost were the only point to be considered, it might be a 

long time before the Viceroyalty would have rigorous justice |! 
meted out to it, for there are large classes of persons in |} 
{ Ireland to whom “the Castle” isa very profitable insti- || 
| tution. The Dublin tradespeople, no doubt, would be as || 
indignant at the cessation of the Lord-Lieutenant’s balls and || 
| levees as the West-end shopkeepers of London were when the 
| Queen retired into privacy some years ago. And in Dublin, || 
| the Castle” is almost the only thing that keeps society of 
| the expensive sort moving. The professional aud mercantile 
| classes, again, find in the Lord-Lieutenant’s hospitalities a 
substitute for social delights of a hig er kind; Queen’s 
' Coungel and Fellows of Trinity College, Deputy-Lieutenants 
| and Aldermen, would think themselves reduced to a dismal 
provincialism if they could not appear with their wives and 
| daughters at the Castle. But this craying for a contact with 
sham royalty is demoralising, and its eyil influences may be , 
| traced in the amazing pretentiousness and hollowness of 

Dublin society. Moreover, it lends itself to a passion for 

| intrigue that has done much to degrade and ivjure Lreland, 
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as it was in the days when Castlereagh carried the Union by 
the almost open purchase of a thoroughly base and selfish 
crew of legislators. If the contempt and disgust with which 
the majority of Irishmen speak of the Viceroyalty and its 
surroundings be not justified by facts, it is excused by the 
unwholesome tone of Dublin society, and by the character of 
| the relations ostensibly subsisting between the frequenters of 





the Court and the dispension of public patronage. 
But it may be urged that the Irish Viceroyalty satisfies the 
| national aspirations of the Irish for something like a national 


individuality without conceding to them any dangerous | 


power. This is not so; the Irish people, who care about 
{| nationality at all, are rather angered than pleased that 
the object of their unreasoning devotion ehould be sym- 
bolised in Dublin, in the midst of intrigue and mock 
magnificence, by an English nobleman. But the fact that 
Ireland has imposed upon her a figure-head like the 
| Viceroy, perpetuates in the popular mind, the unreal notion of 
her national integrity. If she be a part of the “United 
“ Kingdom,” why should she have a Viceroy? Why should 
she be governed otherwise than Wales or Yorkshire? The 
| Irish Nationalists are not slow to draw the inference they 
want from the facts supplied them by a costly and cumbrous 
mockery of a distinct Monarchy. They say—‘ You ackhow- 
“ledge that we are a different nation, for you give us a 
“ distinct ruler.” This is the only substantial resu!t of main- 
taining the present system, which, however, there is at present 
no chance whatever of displacing. 


MR PATTISON ON MIDDLE-CLASS CULTURE. 
Tux Rector of Lincoln College, Oxford, delivered a very brilliant 
address at the Social Science Association last week on Educa- 
tion, and much of what he said on the subject of the defi- 
ciency of primary education was exceedingly important. But 
the main idea of his address seems to us to be injured 
by that conception—or misconception—of education which a 
purely literary man is too likely to entertain, and his address 
is consequently disfigured by a very exaggerated idea of the 
intellectual deficiencies of the middle class. Mr Pattison is 
exceedingly severe on middle-class ignorance and_ vul- 
garity of mind. “The wretched destitution of all intel- 
“Jectual nourishment,” he says, “in which the middle 
“classes of England grow up, the absence in middle- 
“ class homes of all intelligent interest, the incapacity for 
“ideas which ckaracterises them, the outer darkness 
“ in which their self-complacent existence is passed, while the 
“ inexhaustible riches of the several worlds of science, of 
‘* literature, poetry, or art, are unopened to them, is a 
“ modern phenomenon which has now attained the proportions 
“ of a social blot. The diffusion of wealth, which has largely 
“ extended the numbers of the middle classes, has made the 
“absence of refinement more obtrusive by contrast.” Now 
at all events the notion that middle-class ignorance and 
incapacity for ideas is on the increase, as this sentence clearly 
implies, must, we think, be an error. By what test does 
Mr Pattison judge of the truth of this very formidable 
assertion? Is there a diminished or an increased tendency to 
enjoy, we will not say intellectual, but rational amuse- 
ments? Is the tone of our popular literature becoming more 
or less frivolous? Would Macaulay’s essays and history 
have gone on producing more and more year by year, at the 
rate mentioned in Mr Trevelyan’s life of his uncle, if the taste 
of the middle class had been degenerating and its appetite 
for knowledge growing feebler? Does the character of the 
middle-class nhewspaper press grow more vulgar in accordance 
with the degenerating taste to which, in Mr Pattison’s 
opinion, it ministers? Judged by any or all of these 
tests, it seems to us that Mr Pattison’s assertion that the 
intellectual taste of the day is rapidly growing less and less 
intelligent is untenable, and that whatever complaint he 
may fairly have against the middle class for its pc sitive want 
of culture, it is probably untrue to charge it with degenerating, 
or even with failing to improve. 

Mr Pattison, moreover, urges the more reasonable charge, 
positive indifference to culture, in an untenable form. He 
calculates that there are about 228,500 persons between the 
ages of 18 and 21 who have previously attended a school of a 
higher grade than any public elementary school, of whom 
about 114,000 would be males. All these 114,000 ought, 
he says, to be likely subjects for University teaching, while, 
in point of fact, there are not above 6,000 young men of 
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that age in all, who go through any collegiate training. The |! 
other 108,000, or about 94 per cent. of the whole, get no such | 
culture at all. No doubt. But Mr Pattison, who calls this 


| state of things, a state of utter intellectual destitution, 
ee much too easily that the only classes who acquire 





culture at all, acquire it at college, and that if they do not| 
get it at college, they do not get it at all. Now we do not 
believe this to be the case. Especially in such a country as 
Engiand we bold that the best culture—the best. that is, for 
the purpose of readily taking hold of the mind, and adding to 
it anew stimulus of the higher kind—is by no means necessarily 

obtained in a University at all. No one who knows the nation 





well can doubt that there is in the youth of the English people | 
an early impulse to action of some practical kind, which is to 
some extent inconsistent with a University education, and 
which not unfrequently prevents a University education from 
producing its best effects. For our own parts, we oo 
whether anything like one quarter of the men who go up to 
the Universities become more cultivated men, in the best | 
sense, in their future lives, in consequence of having been sent | 
there,—whether indeed they would not bave bad an even better | 
| chance of true culture if they had been placed earlier in | 
contact with some of the duties of their future _ lives, | 
| 





5 
4 


and taught to add to the regular training of business | 
qualities the kind of intellectual discipline which 
was best suited to supplement their work, and to draw| 
| out those powers which their work did not directly 
exercise. We believe it to be the error natural to a literary 
man to assume that all the years between infancy and maturity 
should be devoted to the direct acquisition of speculative | 
nowledge, if the later years of life are to bear the marks of 
the highest kind of culture. It is, at least, well known that some | 
of the men who have exerted, or are exerting, a great influence | 
over the mind of their age—men like George Grote, John | 
Stuart Mill, Herbert Spencer, and Sir John Luobock—have not | 
been University men at all, but have gained the great com- | 
mand which they have obtained, over the intellectual classes | 
of the day, in the intervals of their other occupations. Of | 
course we do not speak of such men as these as in any way | 
types of the middle class. No one can assert that if they | 
had spent their youth in the Universities they would have been 
at all less distinguished than they have been, and it is quite | 
possible that University training might have been, to some 
of them, a positive gain. We quote these men not as proof | 
that the devotion of the earlier years to University studies is | 
in any way detiimental to culture, but certainly as proof that | 
it is not essential to the best kind of culture, and that an early | 
| training in practical life is quite consistent with, even when it isnot | 
advantageous to, the development of high intellectual interests. | 
As 4 matter of fact, we believe that such practical work | 
is very frequently directly advantageous to this end, at least | 
among us English. Every one knows the saying that it is only | 
the busy man who has any leisure. That is especially true, | 
we believe, of the English, and probably quite as true of the i 
young as of the old. There is something in practical respon- | | 
sibility which stimulates Englishmen, and sets the specula- | 
tive side of their nature at its ease. Till they feel the | 
weight of direct practical duties, there is a certain tonic want- | 
ing to their mind which is essential to its highest activity. 
Of course we are not speaking of all young men. Doubtless | 
there are many to whom the loss of a long intellectual 





apprenticeship to the life of thought such as_ the 
University affords, would be a great loss. But we 
may very reasonably doubt whether that is true of 


the average Englishman. The moral restlessness which is 
so often visible among young men at the English Universities 
—much more visible, we think, than it is among Germans of 
the same class, in spite of their reputation for duelliag and 
beer—is very often only the hardly conscious impatience for 
practical duties; and yet this restlessness often completely 
destroys their capacity for the higher intellectual discipline, 
while, if they had had their craving for practical work earlier 
satisfied, they would have been much more, instead of much 
less, capable of the higher discipline. No one has spoken with 
more scorn than Mr Pattison himself of the general fruitlessness 
of the intellectual teaching of the Universities. Is this due 
solely to the faults of those institutions, or even to the 
deficiencies of the homes from which the students come ? 
We believe not. We believe it is not unfrequently due to the 
attempt to prolong the period of mere preparation—mere 
learnipg, without responsibility of a more active kind—to an 
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age when, with Englishmen at least, the capacity for practical 
responsibility is rapidly growing, and is beginning to crave a 
certain amount of direct satisfaction. In short, we believe 
that at least six or seven young Englishmen of the middle 
class out of every ten, would be much more likely to pursue 
higher intellectual interests, if the opportunity were afforded 
them, after they had to some extent entered on the practical 
duties of life, than they would be before. 

Mr Pattison refers to the admirable system, in some of the 
German States, of establishing ‘further improvement schools ” 


(Fortbildungsschulen), for the teaching of those girls and boys | 


who have left the ordinary day school, and are engaged in 


| some practical occupation. We suspect that an extension of 


this system, to a later aye, would really meet the intellectual 


| wants of a large number of young men and women, and, more- 
over, meet those wants better than University teaching ever can 


-some way, the development of the practical mature. And | 


do. University teaching produces its best results among those 
whose speculative nature develops early, and whose mind for 
practical responsibilities develops late. With the majority of 
young English men, and probably of young English 
women, we believe the order of development to be reversed. 
It is the practical rature which asserts its independent 
life first, and the speculative nature which follows, in 


where that is so, as it certainly often is, the prolonging of 
a merely intellectual education to the age of 21, is a 
mistake, and much more likely to delay the unfolding of any 
real intellectual capacity there may be, than to promote it. 
At all events, it is clearly a blunder, and a serious one, to 
estimate the “ inteilectual destitution ” of the middle class by 
the number of instances in which no University training is 
given. We do not doubt that there are many more young 
men with true intellectual interests among the middle classes 
who have never attended any University at all, than there are 
of those who have had that advantage, if advantage it always 
be. Nay, more, there are doubtless a great number of men 
of high culture who would not have gained more, and pro- 


|| bably not so much of that culture, if they had been forced to 


after the usual period of University study was completely past. 
Mr Pattison’s address was a brilliant one, but we are satisfied 


that he applied a very inadequate test of the intellectural | 
culture even of the comparatively ricb, when he measured it | 


by their years of University study. 











BUSINESS NOTES. 


Tue Nevapa Sitver Mivnes.—Is the conclusion after all 
a premature one, that the production of the new silver mines 





,in America was to flood the world with silver? It would | 


appear at any rate that, whatever the explanation, production 

_ has actually fallen off, compared with what it was when the 
Indian Government took the alarm, and the Silver Committee 
was appointed. According to the San Fuancisco Pulletin, 
there has been so ma:ked a diminution in the bullion yield, 
both of the California and Virginia Consolidated mines, that 
fears are now being entertained as to the cessation of diyi- 
dends. Regarding the California mine, few details are given, 
but as to the Consolidated Virginia mine, the returns for the 
purpose of taxation of tbe first two quarters of this year vre 
stated to have been as follows :— 


} Rate 
Ore Raised. per Ton. 
Quarter ending. Tons. > a Product. 
March 8l......... 64,500 ...... Be D. sarees 164,258 
June 30 ......... SEBO access Bee WE cweas 79,266 


And the comparison by months down to August is even more 
instructive. 


a Product. 
Months. £ 
NUON -cthinintesdniisnicteaisimsntineds busshatwsendepeseensve 41,194 
February............. denaubaene laced be hieeiiahi ee 56,000 
ae a a a ata 73,730 
April POOP e eee reeeeeeeeeseeeeeeeeeessseeeeeeseeeseseeeeeess 44,740 
May....... NS EE EE 
| SOU tibia hictedencnineinnscieihiiultnalactineciacitiaiabialis 12,180 
ih nn a lll 6,520 
i a snl 6,572 


_ however, it appears, exceptional reasons, which the Bulletin, 
after premising that it bas always been the policy of the com- 


t pany to work the low grade and high grade ores im just pro- 


| portion, thus sets forth :—“ The diminished yield is not, there- 


| “ fore, the yesult of working iow grade ores, neither 1s it the 


Ss? 





put off the time of apprenticeship to practical duties till | 











“result of a scarcity of ore in the mine, if any reliance can 
“be placed upon the reports of officers, There has been a | 
* great falling off in the ore raised in the last four months, 
“ but this is probably due to the withdrawal of the California | 
“mill to work on California ore, to the breaking down of the 
“ Morgan mill in May, which caused a delay of 30 days, and 
“to the necessary repairs of the shaft, and the using of it to | 
“convey timbers.” But against this explanation has to be 
set the fact that the California mine, which should have bene- | 
fited by the withdrawal of the mill from the Consolidated | 
| Virginia, is also spoken of as in danger of having to cease the | 
| payment of its dividend owing to the diminished output, and 
} 


also that in the San Francisco market there has recent!y been 

a general, and in some cases, a very heavy fall in the prices of | 
mining shares. Apparently, therefore, there is some ground 
for believing that over-sanguine estimates of the yield of the | 
Nevada mines may have been indulged in, and that there is in | 
the meantime evidence of a decreasing rather than increasing | 
scale of production. 





| 
| 
} 


Gop ror Germany.—According to the Berlin Bérsen | 
| Zeitung the German Government is now considering an | 
obstacle in the completion of its coinage reform, which only | 
its happy position as the receiver of the French indemnity 
can have prevented its feeling sooner. This is the ways and | 
means of providing a floating capital to carry out the operation. | 
It is withdrawing silver and supplying the place of it with | 
gold, but if the operation is to take place conveniently, con- | 
siderable sums of gold ought to be coined in advance, and held 
in readiness for exchange for equivalent sums of silver. It) 
should also be assumed that the silver will not be saleable as | 
quickly as it may be advisable to withdraw it, but may have | 
to be kept in hand for a larger or shorter period in order to a 
gradual sale. But to hold these stocks of gold and silver 
requires capital, and this the German Government, it seems, | 
is beginning to feel, now that the indemni y has all been spent | 
or distributed, and it is face to face with the toughest part of 
| its work—the withdrawal of the one-thaler coinage. To 
raise the funds an issue of 4} per cent. Treasury bills is | 
| recommended by our Berlin contemporary, and it is not im- 
probable that some such measure may be adopted. We do 





Government has no available floating balance, and if it means 
to demonetise and withdraw the one-thaler coinage, thereby | 
completing its great operation, in a business way. 


| 

| 

} 

| Protection IN New Covunrries.—Mr Shaw Lefevre’s 
| address at the Social Science Congress at Liverpool was an | 
| admirable defence of Free-trade doctrine, and an exposure of | 
| some of the current fallacies of Protection, which unfortu- 
nately, notwithstanding all the experience of the last thirty | 
years, still maintain a footing. He pointed out that the 
comparative freedom from suffering among the working 
classes in Kogland as compared with similar classes in 
America, was due to the natural strength and variety of our 
manufacturing, which was utterly without any artificial 
stimulus, while in America, “under a system of Protection, 
“such as the Americans still enforce, native industry 
“ is necessarily limited to its home markets, and a depression 
“ of trade in this one market causes vastly greater suffering 
“than where trade is cosmopolitan and commerce free and 
“open.” And there can be no doubt of the truth cf this. 
In the days of the Corn Laws, when English agriculturists 
were protected in the home market, they were in frequent) 
suffering from the limited nature of the market, and the 
liability to excessive production. There is, no doubt, in 
agriculture a peculiar difficulty in calculating the needs of a 
market, but the experience of America goes to show that in 
manufacturing the difficulty is enough to cause great 
distress at times through the consuming powers of the one) 
market open to the protected industries being over-estimated. | 
The principal fallacy which Mr Lefevre exposed was, per-| 
baps, that of the necessity of protection in stimulating | 
industries in new countries, the doctrine to which Mr Mill} 
most unintentionally countenances by a little unguarded 
language. The main passage deserves quotation :-— 

Mr Mill’s admission has been readily laid hold of by Protectionists | 
in every part of the world, and has been held to afford a plaasible 
argument for a vast number of Protective duties. It forms the stock 
argument of the American Protectiouists to this day, in a country 
where more than half a century ago manufactures were firmly esta- 
blishad, and were even then competing with us in markets which they 
! have now lost through their Protective system. It is dilieult to 
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coneeive the case of community to which the argument 
would fitly apply ; one rhaps, expect to find such a case in 
our Australian colonies; but experience and a careful comparison 


lonies of Vi and New 
Protective system, and the other a 
that on this very point the Free- 
proportion to its population and 
has a greater number of manufacturers in 
protected in Victoria. I have already 
where the same results are shown. The 
Free-trade the growth of industries and 


drawn between the two storia South Wales— 


the first of which adopted a very 
very Free-trade system—sh 
traders haye the advant 
weaith, New South Wale 
those most 
quoted the of Sweden, 
fact is, that under a system of 


ows 
age. n 
industries 


case 


very 


manufactures is spontaneous and robust, they are born of the wants 
of the people, and they are not fostered into existence by an artiticial 
process. n the other hand, under a system of Protection, industries | 


t.ught from their earliest existence not to trust to their own exertions, 


but to rely upon Protection, are always weakly bantlings. They are 

ever calling for more protection and higher duties, rather than endea- 

vouring, by renewed exertions and by adapting th elves to the 
me 

tastes and wants of their customers, to meet competition on equal 

term \ trade is thus created with interests and hopes antagonistic 


to t » of the rest of the community. It becomes a kind of vested 
| interé ‘reates around it a circle of dependent interests, all 
associated for the same ol ining Prot n, and of taxing 
the community for their sakes; a after the time when under 
the most reme view the industries, having passed through the 





should walk without 
their fellow-citiz 


period of assistance, 
in imposing 
them, 

The allusion to the age of manufacturing in some of the 
alleged new countries will perhaps be new to many, but there 
is, in truth, something ludicrous in the way that American 
Protectionists talk of stimulating manufactures in a new 


liancy, 
upon 


they still succeed 
ns the obligation of supporting 


in a very ancient manufacturing district—that of 
Evgland, not properly a new country at all. We trust 
Mr Lefevre’s oo will be widely circulated in “new” 
countries, 2 it cannot fail, we believe, to have some effect 
in exposing the sophistry with which the manufacturer 
seduces his countrymen to tax themselves for his benefit. 
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KLAYERS’ Union.—A 
arisen between Messrs 


AND 
a 


rHE 
strike 


in 


Doulton and Co., of London, and the bricklayers in their 
employment, the latter being backed up by the Bricklayers 
Union. Fr ta _ the statements which both parties have 
hastened to lay before the public, it appears that Messrs 
Doulton are seeki ng to extend the use of fine terra cotta work 
as an ornamentation of brick buildings. Much of their 
success in this attempt, they state, depends upon the care 


and accuracy with which the workmen employed to fix the 
terra cotta ornaments in their places perform that work. If 
the ornsments are not properly adjusted the artistic effect 
which it is sought to produce is marred, and while in most 
ssrs Doulton have been able to entrust the setting of 
to the bricklayers, they have found it neces- 


ar 
cases Mi 
the terra 


mitt 
coUta 


sary when executing the finest class of work, to employ men 
of special training and experience, to whom they pay 
a higher rate of wages. To this division of the work, it is 
said, the klayers offered no objection, until the other week, 
when M s Doulto on were waited upon by a deputation from 
the Bricl Union, who informed them that unless two 
of this logher class of workmen, then employed on some 
buildin, urse of erection, were withdrawn, and the whole 
of the work left to be done by the bricklayers, the latter 
would ike. The demand was refu - and the threat 
carried into effect. h is the sta f Messrs Doulton, 
which the workmen admit to mg substant tially correct; but 
they contend, that as ‘ terra cotta is a hard burnt substanc 

“made into blocks like bricks, and built into walls with 
‘mortar, in precisely the same manner as brickwork,” the 
setting of it up is rig!tly a part of the business of the brick- 
layer. The two men w » employment led to the dispu 

are plasterers by trade, although several years they 
have been engaged solely in the fixing of terra cotta; and th 
bricklayers argue that in assigning the highest class of their 
work to men of another trade, a injustice is done to them. 
Tbey are, according to one exponent of their views, 
“inspired by an honourable ambition” to attain pro- 
ficiency in the highest and best paid department 
of their trade, but the opportunity is denied to 
them. Messrs Doulton, on the other hand, maintain that 
the work is of a special nature, andthat they have been afford- 
ing the bricklayers every possible opportunity of becoming 


proficie nt init, but as yet theee have not 
skill to admit of the employment of 
cations being dispensed with. If the 


acquired sufficient 
men with special qual lifi- 
rdinary bricklayer is to 
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he: satctcien. and the public must ve denied the advantage 
of having their buildings artistically embellished. And it 
has been argued, though not by Messrs Doulton, that that 


| being the case, the public has some right to make its voice 


| © satisfactory.” 


| Vienna last 
when in truth their duties protect manufactures | 


a | 
New | 


|“ they never were 


heard in the dispute. But we really fail to see any 
ground for outsiders meddling in the quarrel. Both parties 
are undoubtedly acting within their rights. The masters are 
perfectly entitled to iasist upon being left at liberty to 
carry on their business in the way which seems 
to them most suitable; while, on the other hand, the men 


| have unquestionably the right to refuse, and, if they see fit, to 
| continue 


to refuse, to sell their labour except on their 
own conditions. In the labour market, as in all other markets, 
the public interests are in the end best served by leaving 
buyer and seller to fight out their own baitles, and to arrange 
their own terms. 


Drarn M. Arruur pe Bouscuen.—A notable gap in 
the ranks of foreign economists and statisticians has been made 
by the death of M. Arthur de Bouschen, which took place in 
St Petersburg on the 13th inst. For many years he occupied 


OF} 


| a chief place in the Russian Ministry of Finance, and he was 


the editor of the admirably compiled volume of statistics | 
which is yearly issued in the Russian language by | 
that department. M. de Bouschen was present at the | 
opening of the International Statistical Congress held in 
month, but he was compelled to return home 
before the Congress had fairly entered upon its work by the | 
appearance of the first symptoms of the painful illness under | 


| 


| which he speedily sunk. | 
— 


Anoio-Inpian Bankinc.—Notwithstanding the fall in| 
silver, it does not appear that the banks trading with the} 
East have suffered as much on balance as was at one time 
feared. The Oriental Bank Corporation has reduced its divi- 
dend for the last half-year, from various causes, from 12 to 10 
per cent. per annum, which is a very trifling reduction, while 
as to other banks the statements are positively cheerful. The 
chairman of the Chartered Bank of India was especially 
strong in his statemente. The bank had made “fair pro- 

‘ gress,” and the results of the bank’s operations, notwith- | 
standing the great fluctuations in silver, had been “ very 
He went on to say :—‘ Some anxiety had 
been expressed by shareholders as to the extent of the 
bank’s investments in silver; in reply, he had to state that 
smaller than at present. Tuey had been 
‘carrying on a very cautious business during the past six 
“nonths, and would continue to do so whilst such uncertainty 
‘ prevailed as to the future price of silver. They were con- 


| tent to work on a moderate business ratber than to enter 


( ** respect, 


“into transactions which might or might not yield more 
“ profit. On the whole, he might congratulate them on the 
present position of the bank, and he might add, that he 
‘ believed it had not been in such a good position in every 
since the panic in Bo now ten years ago. | 


mbay, 





‘Tere were indications of improvement in trade, and he 
“ believed that Indian produce was now at such a price that 
‘even war would not act very adversely, except, perhaps, 
‘** upon two or three articles.” We confess this is a different 
account of banking in India from what we should have 
expected at the end of a half-year in which silver has 
fallen so much; and there could be no better proof of 


usiness, which should 


in | 


the importanee of “ 


compensations ” 


always make us cautious in accepting the complaints of the 
business world about a particular difficulty. Perhaps the 
loss in the fall of silver has not all b en written off by some 


banks, who are thus, appar ntly, putting off the evil day—we 
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observe that one bank justifies the retention of their silver 
assets in their books at 2s per rupee—but if the depreciation 
in silver goes no farther, it would be a very weak bank which |! 
could not in a few years wipe off the difference between 23) 


be most interest- | 
common belief that | 


us of the rupee. It will 


any case, whether the now 


and the present val 
ing to see, in 


the Eastern trade, after years of depression, is at le ngth | 
“ taking a turn,” is well founded. 

An A.ecep Deracir or Tue Unrrep Srires.—We have 
received a copy of a well written pay oe by a gentle man 


tine t i 


who has recently objected to the quotation of the 4$ per Cent. 
Funding Loan of the United States Government on the Stock 


Exchange, on the ground that that Government was bound to 


do the we rk, they say, only the commoner kinds of work can recognise the Confederate Loan, and was in default for not 
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having done so. ‘The Stock Exchange Committee have 
decided against the writer, and now he appeals to the public. 
We can hardly think that the writer’s objections were urged 
with any real hope of success, as the Confederate Loan is 
now a forgotten affair, but the issue of the pamphlet is per- 
haps of interest nevertheless, as a sign of the tenacity with 
which lost causes are adhered to, although the common sense 
of mankind is against them. It is quite obvious that the 
United States cannot be in default on account of a loan which 
it never issued, and which was issued in order to oppose it 
by people who, in its eyes, had no more authority to do so, 
than a burglar has to pledze the property of a house he has 
broken into with a view to farther operations of a similar 
kind. The owner of a house in such circumstance s, when he 
regains his property, can hardly be expected to acknowledge 
that the burglar’s mortgages of it are valid. Of course, it 
may be said that tne Confederate authorities were not wrong- 
doers, and exercised a legal right, but that is to beg the 
whole question respecting which the attitude of the United 
States has always been unequivocal. Even in the case 
of a regular war we should doubt if the conquering State is 
under any well-established obligation to recognise the debts of 
the defeated party when it takes part of the territory. At the 
close of the Franco-German war the Germans annexed Alsace- 
Lorraine, but they did not assume the burden of any propor- 
tionate part of the Frenck debt; and if they had annexed a 
still largez part of French coil, we may be sure that they would 
have considered their own claims as preferable to that of the 
creditors of their enemy. The truth is that when people lend 
to Governments, the risk of the Government being destroyed, 
or impoverished by foreign war, is one of the risks they run, 
and they should be careful to deal with Governments which 
are not likely to encounter such disasters. 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts on account of hevenue 
during the week ending October 14, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Oct. 14. 1875. 
£ £ 
QUEEN. scccescecoccvssccsses © SOB ...... . 444,000 
BMIIOD . sdassccescsesscesesiene 565,000 ...... 1,042,000 
EREARS ésccereccsereevertmess = - BUD. aneren 197,000 
Land Tax and House Duty nil. aimed nil. 
Property and Income tax... 70,000 ...... 3,000 
POSE OM ad ..ccccccccccresscnese 486,000 ...... 380,000 
PIED. enscsscconekisnans 60,000 ...... 55,000 
CEO BABES .....cccccccevseces nil. — nil. 
Miscellaneons ... .........005 TOi9B6 a... 00 56,394 
BOGE) cssssivicrcteen, MOG ...... BETTI 


The total receipts of the previous week were 915,717/. 


The Exchequer issues of the week on account of expen- 


diture were 1,891,345/, viz. :— 





£ 
Permanent charge of debt ............ccecee eeeeeees 749,581 
Interest on local and temporary RID cccteesnsce nil. 
Interest, &c., on Exchequer Bonds (Suez) ...... nil 
Other charges on Consolidated fund ............... 241,322 
Supply services .............. dekeinsusexencidiecsexets 900,442 
1,891,345 


During the week the cash balances have decreased in the 
Bank of England and in the Bank of freland as follows :-— 





Bank of Bank of 
England Ireland. tal. 
£ £ £ 
Balances on Oct ih tenis 978,268 349,705 1,322,978 
— DG i stove ‘ $0,110 287,504 1,167,614 
Decrease............<. 93,158 .... 62,201 155,359 





Joreitqn Corre spenoaence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 19. 
The returns of the Bank of France for this week, jast 


Sonne und for the corresponding week of last year, are as 
QUOW — 


Deron, 
det. 19, 1876. Oct. 12, 1876. ct. 21, 1875. 
f c t c f c 
Capital of the pank......00.. 182,500,000 0 182,500,000 0 182,500,000 © 
Profits in addition to capita: 


(Art.8, Law of June 9, ’57) 8,002.313 54 a. 8,002,313 54 x0. 


$,002 313 52 


—— 





THE HCONOMIST. 


eee and 2 for th 








1227 














f c t c 

Reserve of the bank and its 

WORE cccseccccccesoccemens + 22,105,750 14 ... 22,105,750 14 ... 22,108,750 14 
Reserve of landed property.. 4,000,000 0... &000,000 0 ... 4,000,000 0 
Special reserve ..........cc0c00e -  20,714.209 97 20.714,209 97 ... 24,364,209 97 
Notes in circulation............ 2, 2,539,813,675 0 +. 2,533,245,480 0 ...2,391,766.595 0 
Bank notes to order, receipts 

payable at sight.........00... 23,558A24 41 . 22,012,778 54 4. 10,414,336 88 
Treasury account current 

OGIO eoceresecesccccccccente 78,927,322 10 64.340,.217 61 211,229,298 92 
Current aecounts, Paris 


808,990,252 88 


303,722,482 37 220,560,401 70 
36,085,666 0 


Do branch banks . 27,674,427 0 





36,461,244 0 











Dividends payable 1,393,118 0 1,983,953 0 ... 1917034 0 
Interests on securities trans- 
ferred or @ posited .......0 4,008,982 26 «. 4,959,013 59 4,103,478 18 
Discounts anu sundry inte- 
TOWES cecocccceccccccsescocececesses 6,017,059 78 ... 5,514,307 73 10,189 114 15 
Rediscounted the last six 
UII - sistinnidennnincnanns ecco 1,896.933 8 iv 1,896,933 8 ... 2,618 665 59 
Bills not disposable ............ 1,683,395 90  .+. 1,704,466 16... 3,445,942 15 
Reserve for eventua, losses 
on prolonged WED « ccccdens 9,000,000 0 .. 9,000,000 0 ... 4,091,750 20 
RTERS co nencccncseee or see «16,880,970 37 ... 16,898,859 59 9,490,091 59 
Total seroreroscsserreerssses 3)206,108,973 43... 3,246,086,959 22 ... 3,125,383,508 61 
CREDITOR. 
Casa in hand and in branch f c f c f e 
ID Sacnsdceersnssscnnsscnen ooe2, 116,119,902 4 ... 2,095,541,778 2 ....1,603,194,297 45 
Commercial bills over-due... 


388,201 20 0 101,402 SL ww 
Commercial bills discounted, 























881,852 6 





OE FES Ba Bsccccccvecescccccence 212,487,242 95 ... 207,670,481 59 ... 257,903,489 24 
Treasury bonds...........0..-s08 338,345,000 0 .. 350,875,000 0 .. 601,500,000 0 
Commercial bills, branen 

banks ..... eccecvecseces ecces ee 207,950,069 0 ... 202,822,017 0 . 274,925,817 0 
Advances on jeposits or 

URISOONR .... ecoserene-commesddanen 4,583.900 O oe 3,876,100 0 .. 7,150,100 0 

Do in branch banks...... 5,402,009 O sec 5,688,100 0 ww. 10,576,900 0 
Do in French pubiie 
securities... seseeseeses 20,954,000 0 we 25,713,300 0 we 26578200 0 
Do by branch bank a 18,706,400 0 .. 18,459,900 0 we 18072000 0 
Do on railway shares 
and debentures......... 15,367,300 0 . 15337900 0 wo 14,581,800 0 
Do by branch banks...... 13,122,900 0 12,964,400 0 .. 15,601,200 0 
Do on Crédit Foncier 
DONAS ccoceccccsccccocccces 1,308 800 0 ss 1,303,700 0 ss 290,600 0 
Do branches § «...--.e006 686,000 O ses 633,290 O seo 611,800 0 
Do to the State (Com- 
vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 60,000,000 0 
Covernment stock reserve... 12,980,750 14 .. 12,080,750 14 12,959,750 14 
Do disposable.....c0. we 76,313,613 82 .. 76,313,613 62 67,320,613 82 | 

Rentdes Immobiiisées (Law 

of June 9, 1857)  .....c000. - 100,000,000 0 ... 100,000,000 0 190,000,960 0 | 
Hotel and furniture of the 

bank and landed pro- 

periy branches .......ccseces 7,958,464 0 .. 7,901,291 0 7,637:220 0 | 
Expenses of management... 3,536,877 9 «. 3,335,627 25 3,346,497 5 | 
Employ of the Special | 

Ee 20,714,209 97 ... 20,714,209 97 24,364,209 97 
IEG cnincinesitcndantecinsniedc 23,934,343 22 21,778,287 92 22,037, ee 78 | 

Weta) acocecovascccenccecesins 3,266,108,973 43 ... 3,244,066,959 22... 3,128,283,503 61 51 
The above return, compared with ‘that for the preceding week, 


exhibits the following changes :— 


INCRBASE. francs. 
Circulation niconeunaicewidiil ° . 6,568,195 
Treasury account .....6.05. icine seevebavewsen 14,587,105 
ERE ssesveanacen spicadueniiel siciacacelee seadeecsaniinees 20,577,144 
DIRCOUMS .....00ccccesee deudianeh sienidialenhuaimesl 9,944,813 

‘Decrease. francs. 
Private oposite .......cccccccees weceaumeadndeenian 157,758 


The Treasury is reconstituting its reserve, which had before 
decreased 40 millions since the commencement of the month. 
The cash also, which had also lost 16 mithons taken for the 


payment of the three per cent. dividend, has more than | 
recovered the previous amount. 


increased, and the advanves on bullion and on rente have each | 
The Treasury has made a payment of | 


gained balf « million. 


a ee 


| 


The discounts have again | 


12 millions, in addition to the 100 millions previously reim- | 


bursed of the 150 millions to be paid off in 1877. 
to the last arrangement the Bank of France was to resume 


According | 


| 


specie payments when the Government debt became reduced | 


to 300 millioas, on the lst January, 1878. Asat is now pro- 
bable that the debt will become reduced to that limit by the 
end of the present year, specie payments might recomience 
a year earlier than stipulated, unless the bank claims the 
right to defer that measure until ‘the date fixed. When that 
Convention was signed last year it was not expected that the 
surplus of the revenue in 1876 over the estimates would be 
such as to permit the pryment of the 150 millions.to be made 
in 1877, to be anticipated a whole year. 

The appre -hensions of war have caused a better demand for | 
ar in the discount market, and the rates hawe advanced § 4, | 

le present terms 2" for trade bills, 2} for bankers’ | 


be 21D ae 
it of the haute bang té, The exc hange on 


| 


| 


London is firmer, and last week’s rates are maintaimed ; those | 
were df a for sight, and 25f l0c for long paper. The 
advance in the value of Paris paper im Be rin from $1.20 


marks to $1.50 the 100 francs, has caused the Paris rate on | 
Berlin to recede to 1212 to 122} the 100 marks short : 
Amsterdam is firm at 2062 at three months. Bills on St 
Petersburg are unsaleable ; the nominal price is 314 long the 
100 roubles. Vienna, 197, all dates. 

The fortnightly settlement took place under unf: wourable | 





| 





| 


conditions, all securities marking a depreciation since the | 
previous li sui lation, but as only a small nomber of stocks are | 
concerned in this settlement, the demand for mouey was not | 
large. The charges were however higher, without being 
immoderate, noi exceeding the limits of 3 to 5 per cent 

The heavy fallin the ‘Uhree per Cents. and in Italian rente 
is the con equ nce of the position of ae Paris Bourse with 

















| 1228 


| regard to those two securities. The engagements of large 
speculators in those stocks were so heavy that when the 
reaction set in they found themselves unable to turn or lighten 
their holdings without depressing the market, and compelled 
to force up prices until they found an opportunity of realising. 
Every precaution was taken to avert alarm; the most insig- 
nificant news of a favourable character were exaggerated. 
When stocks had to be taken upon settling-day, the funds 
were not obtained from the market, but from the great 
financial houses, and even from London. By that means the 
charges for carrying over were kept down, and had the 
olitical crisis been overcome, their getting round would have 
Soom only a work of time. As the prospect of a favour- 





able issue became more remote, buyers began to 
feel the ground giving way under them, and the 
imminence of a conflict which could no longer be 


disguised, at last produced its effect. The crash commenced 
on Tuesday, although no news of a particularly alarming 
nature had been received that day, by a fall of } in rente 
and of 14 in Italian. It was no sooner apparent that the late 
buyers had become sellers than the retreat increased to a 
anic. The Three per Cents., which had closed at 70.10 on 
uesday, opened at 68.85 on Wednesday, and closed at 68. 
Italian Rente opened at 69.50, or 2 lower than the closing 
price of the previons day, and leit off at 67. All other 
securities followed downward, precipitated by the bad 
accounts from the London Stock Exchange, coinciding with 
news that Russia had announced her intention of occupying 
Bulgaria, and that the union of the three Powers had been 
formed afresh. Bank of France shares lost 40f, railway 
shares from 25f to 40, and Suez Canal shares 45f, after 25f on 
the previous day. Russian stocks had been only receding 
slowly, and on Monday the opening price for the Five per 
Cents., 1870, was still above 90; 2 was lost during the day, 
3 on Tuesday, and 8 in the panic Wednesday, closing at 77}, 
the bonds of 1857 and 1869 at the same time dropping from 
385 to 345. There hasbeen a small reaction to-day from 
yesterday’s fall in prices, but without any return of confidence, 
although a semi-official note was sent round to the journals 
contradicting the rumours of the intended entry of the 
Russians into Bulgaria, and the resignation of Count 
_Andrassy and Duke Decazes. The recovery in the Three per 
Cents. to-day has been 30 centimes, and in the Fives, 50. 
Now that the fears of a conversion are for the present dissi- 
pated, the two stocks will tend to recover their former level. 
The loss in the Threes in the week has been 3f 10c, and in the 
Fives, 2f 60c only, whereas had the newer stock fallen in the 
same proportion to the old, the loss of the Fives would have 
been 5f lic. In both the closing prices were 4 below those at 
the opening. Italian regained 1}, Suez Canal shares 27f 5Ve, 
and most other securities more or less. Egyptian bonds, 
however, suffered a further decline, the 1870 from 205 to 190, 
and the 1873 from 196.25 to 187.50; the latter are, however, 
quoted 10f higher for the account. The unified bonds are at 
|187£50c. City of Paris and railway bonds have been little 
affected. The following are to-day’s closing rates for the 
account :-— 
October 19. 


October 12. 


. - f c¢ 
NONE nsstecviecs senvieonseseosons us oe ow 68 30 
I ccschiccuepebekoubte sesndaviabuie — ogee 103 70 
Pec ci ontndenieenins sab iebnvitin SS. | dence 68 50 
1] SN IE's ceiniunscbaevsiveness Sat OD. -sebecs 19 50 
| I indie Cee 5E 0 
Russia, 1870 ...... Marathi in ee discs 78 (0 
Spanish Exterior ... ......cc.s+0« AS ae. one 124 
if BTA, ISTO. covecccscosenecesess AL Be nies 190 0 
I ithe hadi natthiienatins jl i 198 75 
|| Bank of France (cash)............ BIO. © cesves 3670 O 
1 Comptoir d’Escompte ............ 703 75 660 0 
|| CRE BEE nccndccecasnsecesnecs 106 D seus > ta 2 
1] LE IEEE ccs cnnunenabasherabes 172 BO .coces 165 0 
|| Société Générale .............0000s B28 7B cscs 503 75 
Banque de Paris et des P. B....... ee 1D) sscess 1012 50 
|| Parisian Gas ...... se Ube Sbeeessenee eee We dover 1270 0 
Northern Raiiway............-s000 ESU0'O .sisces 1225 0 
| PD Dictbscisebunnistceedniaes as 200 0 wen GS 0 
SND Accticcedenbes sbuesceneoonen es Be. ose cee 2 
{| I ii teicetine penbonsieenes SD. AD cence 615 O 
| Paris-Mediterranean ........... 1025 0 ...... 990 0O 
1} Southern scereccceccccccesst eee 780 cca 735 0 
|| South Austrian Lombard...... a Re me 155 0 
Suez Canal, shares ........cccccee . Sas 632 50 
| Do delegations ........c.cecceses ee ot a 515 0 


M. Gambetta has now published in full, in his journal, his 
scheme for the reform of the system of taxation. ‘The general 
|| outline of his plan consists in the establishment of an income 
tax comprising five schedules, to be substituted for the 
existing four direct taxes and the tax on interests and divi- 
dends, rente excepted. Although the number of new schedules 
s the same as that of the taxes they are to replace, they do 
not exactly correspond with each other. The term foncier 
tax, Which at present comprises land and tenements, is to be 
reserved for lands alone; the second schedule, to be called 
_ immobilicre, would consist of the revenue from houses separated 
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from the present foncier tax, and with which would be com- 
bined the tax on doors and windows; the third, industrial and 
commercial, would take the — of the present patente 
or trade licenses; the fourth schedule, called mobiliere, 
would be an extension of the tax on interests and 
dividends; and the fifth, personal and habitation, would 
be a tax on professional incomes, and pensions com- 
bined with a residential tax based on the capital 
value of the furniture, works of art, gardens, parks, and 
other appurtenances of which the tenant enjoys the use, but 
which are not productive of interest. M. Gambetta rejects 
as impracticable the system of a tax on capital proposed by M. 
Menier, also a member of the Committee on the Budget, not 
believing it possible to establish a distinction betwe.n fixed 
capital and circulating capital, which classification forms the 





basis of M. Menier’s plan, and according to which the latter, | 
or capital in a state of transformation, such as that employed | 


in trade or industry, would be exempt until consolidated in 
some tangible form, as in buildings, &. M. Gambetta 
remarks, as an example of the difficulty of establish- 


ing such a distinction, that a manufactory, which, 
according to M. Menier’s theory, should be considered 
as fixed capital, would become circulating capital if 
belonging to a company and represented by shares, 


M. Gambetta formally repudiates the system of progressive 


taxation which is advocated by many of the advanced Repub- | 


licans, and of which the municipality of Paris has made an 





abusive application in the assessment of the mobilier or Louse 
tax. The first reform proposed by M. Gambetta is the divi- 
sion of the foacier tax into land and tenements. The cepara- 
tion was recommended by M. Léun Say ina recent Bill for the 
revision of the cadastre, and has been frequently advocated 
by M. Leroy-Bealieu in the Economiste Frangais, 


transferm the /foncier schedule as well as the immobiliére from 
an impot de repartition, or distributional tax, into an impot de quo- 
tite, or proportionate tax. The total annual amount of the 
present foncier tax being permanently fixed, the Treasury 
does not benefit by the increased value of the property, the 
burden to the owner only becoming lighter. M. Leroy-Beaulieu | 
showed recently in an article on this subject that the foncier, 
without the additional centimes, amounted half a century ago 
to 12 per cent. of the revenue, but at present, from the increase 
in the value of the rateable property, does not exceed 6 per | 
cent. on lands, and 24 per cent. on houses. The distribution 
is, besides, very unequal, the tax being twice or three times as 
much in some departments as in others, and the difference 
being often as great between different proprietors of the 
same commune. M. Gambetta proposes to open a credit of 
two millions of francs to the Ministry of Finance in 1877 for 
the cost of drawing up a new cadastre, in which a separation 
would be made between land and tenements. He also proposes 
that the property taxed under the immobiliére schedule, the 
2nd, should be converted into an impot de quotité as soon as a/| 
general valuation can be made of the revenue from buildings. | 
This latter work would present no difficulty, since the law of | 
1871, which requires the registration of all leases or verbal | 
hirings. The conversion of the patente into a tax on| 
trade profits is the most radical measwe proposed. | 
Traders have hitherto complained constantly of the! 
anomalies arising from the arbitrary classification of 
trades into eight categories, and the presumption that | 
the relative profits of a trade can be estimated by | 
the population of the town and the rent of the house in which | 
it is carried on, There remains tu be seen whether the decla- | 
ration and vexatious inquisition of the Treasury officers to | 
verify the exactitude of the returns would not b: so obnoxious | 
as to outweigh the advantages of a more equal distribution of 
the tax. M. Gambetta anticipates the objection that it would 
be a breach of faith on the part of the Government to extend 
to rente the tax of three per cent. on interests and dividends, 
by presenting the example of the Engtish Government, which 
did not impose a tax on the funds, but comprised in the in- 
come tax the revenue derived from them. He proposes to 
exempt from the tax foreign holders of French rente, 
provided that they do not reside in France; but he would tax 
the income from foreign funds held by French subjects. 
Perhaps the most novel innovation in his plan is the proposal 
to tax furniture and works of art, &c., intended for personal 
gratification, and not producing revenue. This is in reality 
an idea borrowed from M. Menier, and is rather a tax on 
capital than an income tax. A sum of 10,000£ invested ia 
railway shares, or otherwise paying 5 per cent., or 500f, would 
contribute to the Treasury by the tax of three per cent. a sum 
of 15 francs annually. The same sum of 10,000f employed in 
the purchase of a picture would produce no dividend ; but M. 
Gambetta evidently supposes that the owner receives enjoy- 
ment equal to an interest of 500 francs annually, and this he 
would tax the same as the revenue derived from the railway 
shares. He does not make any estimate of the amount that 
would be yielded by the different taxes 2s modified, but leaves 
it to be inferred that the new taxes should be adjusted in such 
a manner that each ¢lass of property should at first contribute 


M. Gambetta | 
would have been further approved had he proposed also to | 


| 
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the same share as at present. But the ultimate and chief 
object of M. Gambetta’s reform is to reduce the indirect taxes, 
especially those on articles of consumption, by an increase of 
the direct, and the order in which he would apply that relief 


chandise ; (2) suppression of the duties on chicory, oil, and 
soap; (3) suppression of the duties on paper, vinegar, candles, 
and stearine; (4) reductions of the sugar duty, letter, and 
telegraph rates, duties on wines and alcohols. This could, 
however, only be done after the new bases of taxation had been 
fixed and proved. It will only be possible to form an idea of 
the chance this reform has of being adopted by the Chamber 
of Deputies after it shall have been considered in the Com- 
mittee on the Budget, for so far it is only a scheme of M. 
Gambetta’s, and not a report embodying the opinion 
of a majority of the niembers. Public opinion cannot 
be said to have yet pronounced on the plan, but 
the political opponents of M. Gambetta have lost no 
time in attacking it, ridiculing the idea that he should 
understand anything about finances, and the most severe 
strictures are from the radical journals, which already treat 
M. Gambetta as a deserter. A well-founded objection made 
| to this proceeding of M. Gambetta is that he and the Com- 
mittee have exceeded their powers in setting themselves up as 
asort of constituent assembly in matters of taxation. But 
even the Journal des Debats, which, from its intimate relations 
with the Minister of Finance, would naturally be the first to 
condemn an encroachment on the attributions of that Govern- 
mental office, renders justice to the intentions of M. Gambetta, 
to his clearness of exposition, and to the tendencies he mani- 
fested. Besides, as the Chamber of Deputies raised no objec- 
tion to the proposal to make this supplementary report on the 
Budget, when annou ced, any condemnation of itZon that score 
would be now out of place. 


| The f lowing is the declared value of the foreign trade of 





France during the first nine months of 1876 compared with 
last year :-— 

















IMPORTS. 
1876. 1875. 
francs. francs. 
NE BR ac ivcntitdsnasnssnivnctes 667,219,000 ...... 533,735,000 
RY MONES abc innceestntcecievesens 1,652,074,000 ...... 1,628,824,000 
Mamulactares ...eccccccec coscoccssce 369,790,000 ...... 341,119,000 
PN ONG ODias sicccsessicsccazessessns 139,317,000 _...... 121,725,000 
| 2,828,800,000_...... 2,625,403,000 
Exporrs, 
Manufactures  ..........scscecses-cees 1,475,865,000 ...... 1,604,538,000 
Articles of food and raw materials 1,048,705,000 ...... 1,112,686.000 
SEDGE BECICIOS  .noscccsecsoces covcoese 141,649,000 ...... 143,796,000 
2,666,219,000_...... 2,861,020,000 


This return shows a revival of trade in the month of Sep- 
tember, when the imports and exports combined amounted to 
702 millions, against 594 millions in August. The increase in 
the menth was 38 millions in the imports, and 66 in the 
exports. The general balance of imports against exports in 
the nine months contrasts unfavourably with last year, the 
former having exceeded the latter by 126 millions, while in 
1875 there was a surplus of 235 millions of exports over the 
imports. 

The agent of MM. de Rothschild fréres in Italy has written 
a letter to a journal at Rome to contradict a statement, so far 
as his principals are concerned, that two groups of capitalists 
had been formed to contract for the working of the Italian 
railways, one consisting of Duke de Galliera and Baron de 
Rothschild, the other of several Italian capitalists, including 
MM. Bombrini and Balduino, with some French financial 
| houses, including the Banque de Paris et des Pays Bas. 
|. The Turkish ambassador in Paris has written a letter to the 
journals to repudiate all knowledge of a so-called Ottoman 
| Syndicate which had invited the fundholders to attend in its 
| Offices to receive an important communication. 

The Credit General, which had been agents for the Haytian 
loan, paywent of the interest on which is suspended, has just 
failed in an attempt to secure something for the unfortunate 
bondholders. Learning that M.M. Perquer Sons, merchants 
of Havre, held a sum of money belonging to the Haytian 
Government, they made an attachment on it to have it applied 
to the payment of the overdue coupons. One of the Paris 
courts, to which the representative of that Government 
appealed, has ordered the removal of the opposition, on the 
ground that French justice had no jurisdiction over money 

elonging to foreign Governments. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 
_Corrox.—New Orleans, low middling, 74f; good ordinary, 64f ; 
Georgia, same torts, 70f and 63f; Pernambuco, fair, 76f; Sorocaba, 
66E ; Oomrawuttee, good fair, 53f; Tinnevelly, 59f; Bengal, 45f. 
Sales last week, 6,698 bales; importations, 1,352. Stock, 183,800, of 
which 102,420 from the United States, against 200,260 and 93,430 in 
Same week last year. 

. Correr (in bond).—Rio, 68f to 76f; Capitaina, 75f; Santos, 92f ; 
Gonaives, 95f ; Maracaibo, 96f; Savanila, 106f. Sales last week, 16,389 
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is as follows:—(1) Suppression of the railway duty on mer- | 
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bags; importations, 3,252. Stock, 219,797 and 563 tierces, against 
272,745 and 169 at same date in 1875. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, Oct. 15. 
The notice contained in last week’s letter, that the German 
Government regards the rate of 10 marks of Imperial silver 


pieces, determined by Article 4 of the Currency Act, to be too | 


low, has now been confirmed. The Chancellor of the Empire 
has presented a Bill to the Federal Council, to the effect that 


Section 4 of the Currency Act is to be changed, inasmuch | 


as instead of ten marks per head, /iftcen marks are 
to be coined for every head of the entire population. 
It has been found, especially in Southern Germany, 
where a greater proportion of new small change had 
been sent, that the former amount per head, would 
not suffice for the requirements of traffic. Even when 
these fifteen marks per head will have been coined and 
exchanged for old silver in circulation, there will still be 
nearly 300 (according to some other estimates 200) million 
marks’ worth of old silver, which must be withdrawn and sold. 
We are told that an expert in money matters has proposed to 
the Chancellor to submit a Bill to the next Reichstag which 
would authorise German mints to coin trade-dollars for the 
future, containing standard silver to the amount of ,%%%;, or 
4029 dollars per kilo. These dollars would therefore be a 
a littie heavier than those of the United States and Mexico, 
All the German mints will soon be without work, and as they 
ask so low a rate for coining, the public will be able to get 
these trade-dollars coined without loss. The population of 
Eastern Asia preferring fine silver to all other, it is believed 
that in this manner large amounts of silver might be placed 
in those parts. We, however, think that too sanguine hopes 
should not be placed in this plan, as the intended measure 
must be made known before it is put into force, and the fall 
in the price of silver has had its effect in those quarters also. 
We need only remind readers that not long since the Maria- 
Theresa thalers suffered a loss of 20 per cent. in Alexandria, 
in Egypt. The projected augmentation of the quantity of 
small silver coins is being strongly opposed from several 
directions. Some propose to raise the rate from 10 marks per 
head to but 123, and others oppose a higher rate altogether, 
because they fear that too great a quantity of small silver in 
circulation might cause the export of gold. However, no 
really sound reason for not raising the rate of the silver has 
been brcught forth, whilst we endorse the Government's 
reasons for proposing the measure. It will always remain 
in the Government’s power to cease coining when the require- 
ments for silverchangecease. Besides the maximum of 20 marks, 
which according to Section 9 of the Currency Act may not be 
exceeded in case of legal payments, is rated very low indeed. 
The Government can escape embarrassment by amending 
Article 9 of the Act in such a manner that this maximum may 
be raised. In France the rate in question amounts to 50f; in 
England, to 40s. [t will, therefore, be but natural if Germany 
double its maximum, and raise it to 40 marks. It would even 
be advisable, that at present, when the amendment of Section 4 
has to be sanctioned by the Reichsrath. The change to Sec- 
tion 9, which puts Germany on an equal footing with France 
and England, should be brought before the Assembly also. 

The communication about the Hungarian budget, which 
looked so favourable, has been followed by a piece of bad 
news. The State’s accounts for 1875 have since been pub- 
lished, and these contain the fact that the deficit, rated at 21 
million gulden, in reality amounts to 36 millions, and thus 
exceeds the valuation by 15 millions. There will certainly be 
an improvement this year, as the Minister of Finances has 
reduced a great many expenses; still the sum of 15 millions 
named by him as the probable amount of the deficit, will most 
certainly be exceeded. 

Whilst the Rotunda of the Exhibition of 1873 is every year 
used for the assemblies of the International Corn Market, 
the magistracy has acquired the machine hall with 
a view to turning it into docks for corn and other pro- 
ducts of agriculture. This magazine, which will be the 
largest of the kind in all the world, is to be given over to 
public use in a few days. The City of Vienna has spent large 
sums upon the fitting up of the building, and it is generally 
hoped that it will become an important extrepét for the central 
European corn trade, it being situated immediately along the 
shore of the Danube, and in communication ith a'most all 
railway branches. With this purpose in view, the magistracy 
has fixed a very low price for warehousing, viz., for 100 cilos 
of corn in sacks, 1 kreuzer (1 farthing) per week ; loose, 
without sacks, 14 kreuzer per week. Per month: in sacks, 
2 kreuzer; loose, 3 kreuzer. The expenses for man_pulation are 
the following : for unloading, 2 kreuzer ; for loading, 2 kreuzer; 
for weighing, 1 kreuzer; for unloading or loading from or on 
deck, 11 kreuzer; for insurance, 44 kreuzer for every 
100 gulden. Thus 100 kilo of corn may remain stored up from 
autumn to spring for the amount of 15 kreuzer, insurance 
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| included. These low prices are, of course, due to the contracts Cc } c B an k ers > G ase tte 
| made by the magistracy with « carriers and carmen, who are 2 . 
|. thus kept from imposing upon the public. Commercial men 

will, we hope, see all these advantages, and make use of them, 
especially as the system of warrants, as it exists in England, 
is to be introduc ed. 

The Viennese Chamber of Commerce has sent a petition to 
the Sec retary of the Board of Trade, to the effect that the 
newly raised ‘tariff for r ailway. conveyance might be stopped. 
This tariff has already done immense damage to the corn | 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 18th day of October, 1876. 
ISSUE DEPARTMENT. 

Notes issued.......... £47,712,360 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 32,712,360 





| trade 

















We have mentioned before that the Lower-Austrian Cham- ' Silver bullion ......... one 
ber of Commerce, which plays a leading part in Austria, had noeanae a7. 75a.200 
ordered an “ enquéte” to be made on the crisis, its causes, | 47,712,360 (,412,300 
’ } > " . . . . rir rm 1 7 . NT 
and probable remedies. The report of the first committee not BANKING DEPARTMEN 
° . = ° ee , . “ee = » > 
hawing turned out quite satisfactory, a second committee was Propeioters capital... £:4,/ 50,000 Govérument securities £17, ne os 
entrusted with suitable amendments to the first committee’s lie ae _— eoserens ees 3,072,378 a securities ...... int aanl 
report. This committee has now presented its project of an | *T2"¢, Geposits, in- ENOVOS. oon commamoponeooss | SIUp lve aay 
: ' ‘ S ° cluding Exchequer Gold and silver coin... 645,141 
| amendment to the Chamber of Commerce, and some of the Savings Ban! : ; 
. > 9 ; , mPa gs anks, | 
proposals contain d in it have reached the public. We men- Cemeuntentn 7 i) { 
tion the f lowing — N eal 1» , . 
l. The Government should for the future regard State’s | lividend accounts... 3.422.087 
rauways as the %est system existing, and pay especial atten- ther depo eee 99 857.947 
|| fon to ti tern junction ilnes, Seven-day and othe 
2. The New Joint Stock Companies’ Act should as soon as EUME sccscvecesnesconss 101 402 
pos: ible be sanctioned aud put into ¢ fect. = — = 
3. Buildimg companies, who have suffered so much from the 13,306,344 | 58,506,864 t 
. . . . . . a aad + 1« [a7e¢ ‘ 
crisis, having acquired vrounds enough to suffice for the Dated Oct. LJ, 1046. F. MA r. Chief Cashier. : 
enlargement of Vienna for the next hundred years to come, a Soe 
iw a te OE REG IE APE IEEE The above Bank accounts would, if made out in the old | 
should be aided by means of the mort yanks taking upon 
t j We « A 7 2n0 ) ti il pn ooh’ t alinhe a iS vY . ; > : ae , 5 
themselves th: port wed grounds proportion to the | 'O%™, present the following results :— : 
credit they gave. ide this, the City Aggrandisement : oat LIABILITES. £ yee ; AssErs. oer aa 
f h g: sane i conan he reckless ~ « | Cireulatioa (including | Securities ..........000+ . 84,357, 57.898 
unds 5, W hi ‘ Line l imt ne uense sums LD) anges he h CK eo 6b bank post bills) .. 29.362.482 Coin and bullion ...... 33,357,502 
the building ( :Omny unk >> should pe used to stop the embarrass- Public deposits ...... 5.422 O87 
ments abouts to vreak Ol t. : Lhese C€ ity Aggrandis sement Private deposits ta: 29,857,947 | 
| fumds date from the period when the bulwarks of the city a. . wail 
were changed into building sites. All the sums paid down in 64,642,516 | 67.714,894 | 


The balance of Assets above Liabilities being 3,072,378/, as stated in 


this manner were thrown into one fund, which amounted to 
; the above 2:count under the head Rgst. 


160 million guiden a few years ago, and still ameunts to 
snormMous, sums. FRIDAY NIGHT. 

’ . £ ; “o r vases ; es 

The works of art industry necessary for the magnificent The preceding accer nts compared with those of last week 


buildings to be erected partly by these funds, such as statues, | exhibit— 
1 





carvings. in stone and wood,, &c., should be or a red at pr sent Increase, Decrease. 
from Austrian artist ' awe are clever in devices of this kind, — ludi ati - 1 : 
: : ‘. /irculation (excluding ban} ost Bill mt 2 maaneeeen 34.7 
so as to raise a part. » pe sae ution, which uffers more than | & aged. aoe a 238, 700 | 
: 4) ER NUNN Succ cceeconscabvabohavancensae heen 459,147 | 
any ovuner Lroni the pres nt depre $sl0n of business. ’ 


Jiher GOMOSITS... 20. Sccccccscccoces eeccccese 


| 

| 

| 

| 

| 

| 

Po : ome sit) iecbieas: © | 
o. The new reform of direct t taxes should: be taken in hand Government securities 400 000 | 
soon. Other securities . 
| 

| 

{ 

| 

\ 

t 

| 


Bullion ......... Beal aE a a 738,021 | 


The Commercial Treaty with Egypt should be con- 
cluded, &e., &c. 
The magistracy of the city of Pest has voted the establish- 


SOBREVS secccece seanioniie ssntiecsnemnaion sia dieiaiah hi) Aaebienes 603,321 
ment of large cutrepols amd docks along the Danube, which 


t , repr . : The following is +] {ficial return of the cheques and bilis 
work is to. begin within a very sort time, it having aiready 





J eared at the Bankers’ Clearing-house :— 
been approved of by the Government. , ~ 6 Ww , . 

: J : as ae Week ending Week ending Week ending 
| The weekly returns of German note-banks, pu b lish ed. « ntl Oct. 18 Oct. 11 Oct 20, | 
| = . = » *y . . ct. id, Le ° c 
|| 7th inst., contains the following figures :— 1876 IRTy 1875 ; 
|| Coin and bullion .... séoabe ‘ 691,863,000 11170 ¢ 1 ‘ ve stemmed 

SC COORD ERSDASEED 00000000 00SAbORSS. c0ceesonnssense 0O<« ‘ ‘ ‘ 
(2,806,000 marks less than i returns of t foregoing week.) aakeo ete - { ao oo ee . a 7008 
| - O,v ty, eeeee TO, ; eeeeee t j 
I a ee uenaaieh 728,625,000 es ! 





15,211,000... 14.407,000  ....6. 15,901,000 | 
15,531,000... il,o52,000 ...... 16,748,000 
14,878, 06 o-coee 14,514,000 ...... 16,055,00 

16,080,000, ...... 12,975,000 ...... 14,479,000 


(9,874,000 marks more than in the foregoing week. 
NN ID TI xine sb i cnds koieaedbinssseeodiaconsensechsiuen 960,651,000 
(5,018,000 less than in the foregcing week 
The total of new money coined in Germany up to the 















































7th October amounted to the following sums: — a 101,240,000 ..... . 80,914,000 ...... 95.839,000 | 
marks. GEORGE DERBYSHIRE, Chief Inspector. | 
Da vckienevcdcanssnketdensdionediens 1,425,193,360 Bankers’ Clearing-house, Oct. 19 7h | 
aes “ Q77 . ; : : ee 
tn ily VOR PIOCOS «2.00. ..esseneneeeseenenceeeneees 322,54 977 The following shows the amu:.s' of the Circulation, Sallion | 
DIS RERDURED BIRROG xceascocssccsncssocenneccen sesee 33,556,523 » both d Rank . : ope | 
| RD icstntin ite vcacensvsasonsenepere 9,176,297 n both departments, Bank posits, Banking Mecuritles, | 
. >o . . . >. ¢ : r > r | > } ; 
|| Both in Vienna and in Berlin business on "Change is almost | “eserve, and Bate of Discount, for three months ending 
|| stagnant, on account of the present state of politics inspiring | 13th October, 1876:— 
|| the public with fears for the future, whilst quotations are so — : ean 
|| low that proprietors of effects will, under no condition, sell. ogg Securities Rate of 
. : : : ° 7 lL in am 
| The only business going 1s that done by Bourse transactors, Date, excluding Ball Depowits, in Banking Reserve. (pi. cunt 
> * ° . ; > nillen, aco 
| and these dispose of so little capital that they do not count pe Best 2 Departrant 
| for much. a icaieiedinites aiabattataal 
eae r £ £ £ £ £ % 
COMMERCIAL AND MISCELLANEOUS NEWS. | July 12... | 28,272:045) 30,976,481 32,445,9¢2 32,893,039, 17,704,438! 2 
_ Trade with the colonies has been comparatively stable and progres- RY seca r 28,359 275) 32,293,976 33,291,578 32,553,193 18,934,701 — 
sive during the past years of crisis and depression in foreign countries, 26 nccace eves) 28,314,640) 33,037,926, 33,042,944 $2,417,470 19,723,286) — 
vill he seen by the aid of the following extracts from the annual a 28,931,980) 33,553,181 33,992.370 32,598,627 19,621,201 
statement for 1875 :— “—— eee ee ae ae mnctesngpate oe 
VaLveE of the Torat lapouts of Mexcmanpiss from Foreign Countries and 38,024,055) $8,008,198) S34S3,08 52,708,261, 19,576,583 
Britis: Possessions respectively. 28,587,570, 34,005,976) 34.134,608, 31,427,023 21,013,405 _- | 
1869 1871. 1973. 1975. ee i 
From— £ : £ £ .| 28,221,815, 33,804,732 33,557,691, 31,204,623 20,672,917, ~ | 
Foreign ¢ UNATIOS. ...onccc0se 225,043,723 290,277,750 ... 289,515,606 +o+| 28,087,976) 33,70%326 33,455,085, 31,113,496 20,621,361 — 
British Possessions ............ 70,416,491 ... 81,010,122 ... 84,423,971 
ina ciekbataiel saga a Sept. 28,179,985) 34,167,242) 38,977,834 33,661,595 20,987,267) — 
} 295,160,214 331,015,480 ... 371,297,372. .... 373,939,577 ..| 27,876 34,844,697 34,561,371 31,246,538 21,967,597 _ | 
| ALUE of the Tora, Exports of Propuce of the United Kingdom, and of Forzien a wee S re eeerey eeereeeny ere x | 
and ConbonralL PRopvucs, to Foreign Countries and Britis Possessions. «», 27,773,460, 35,017,529 34,876,265 31214,240 22,244,069 -_ | 
_ a. 1871. 1b:3. RD. sieves 27,975,390 94,827,641 34,561,585. 91,310,725 21,851,251 — 
Foreign Countries ............ 185,125.305 ... 228,01 3.406 ... + 238,967,098 eee 204.957. Oct B esececcessss 29,249,745 34,816,417 33,579,677 31,612,637 20,566, 72 — 
sritis "* o78essions “= - 7 nw =, me 
|} British Possessions ....0. woe ©6585, 561,206 . 71,147,707 ... 76,656, 11 face.scoosees) 29.096,750 34,005,522 36,184,592) 34,221,711 19,990/772 ~~ 
ceria ; iG 
| . 283,574,700 ... 312,004,765 ... 231,612,3: BD shosanoenves 28,961,050 33,357,501 35,250,034 38,910,393' 19,386,451) — 
Oe —s —— 
ae ener eee tac A a 
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Gubjoined is our usual table, affording a comparative vie 
of the Bank returns, the Bank rate of discount, the price of 








Consols, the price of wheat, and the leading exchangas, during 





/a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 
Atcorrespondingdates| Oct. 17, Oct. 22, Oct. 21, Oct. 20, Oct. 18, 
with the present week. 1866, 1873. 1874. 1875. 1876, 
Circulation, excluding z £ £ £ £ 
| bank post bills ...... 24,718,769 26,326,370 | 27,031,365 | 28,821,430 | 28,961.050 
| Public deposits ......... 3,392,982 3,878.359 3,561.427 8,717,820 5 422 O87 
| Other deposits .......... 18,778,523 19,103,056 21,920,053 | 24,0 vi 29,857,947 
| Government securities’ 12,291,426 12,499,360 14,740,156 | 15,266,095 | 17,802,926 
| Other securities......... 21,244,986 20,545,192 | 19,396,171 | 20,308,588 | 16,107,468 
| Reserve of notes &coin 7,046,828 8,109,529 9,425,229 | 10,258,654 | 19,396,451 
Coin and bullion ...... 16,133,363 19,435,599 | 21,456,594 | 24,030,084 | 33,357,501 
Bank rate of discount, 45 % 7% 4% 4% | 2% 
| Price of Console ...... 59h 2% 923 943 94} 
Average price of wheat 3s 7d 60s 22 43s 10d 46s 02 | 463 2d 
ExchangeonParis(sht)) 25 20 30 25 52} 425 26 125 22} 25 20 30 25 12} 223 
|| — Amsterdam ditto, 1116 17 12 1 2 1216} 173 1203 1} 12 13 2 
|| — Hamburg (3mths) 13 83 9 2066 2074 2066 20¢€ 
Cleari: ¥ -house return | we 137.8 $5.10 136,097,000 95,839.000 | 101,240,000 
The amount of the “other” deposits, compared with | 
the “other” securities, showed in 1866, a deficiency of 
| 2,466,463/; in 1873, a deficiency of 1,442,136/; in 1874, an 
excess of 2,533,882/; in 1875, an excess of 3,716,779 
In 1876, there is an excess of 13,750,4791. 


a LT 


| indefinite extent ; 
were also impending ; ; and the rise in its rate to 6 per cent. 




















In 1866, the accumulation of unemployed money was 
increasing, and trade was described as apathetic. The London, 
Chatham, and Dover revelations continued to inspire distrust 
of railway securities on the part of investors. 


In 1873, the Bank rate was raised from 6 to 7 per cent., 
and the market rate was kept up by the action of the Bank in 
borrowing on stock. Gold was still going to America to an 
German coinage demands for the metal 


by the Bank of France threatened to have a like effect. 


In 1874, the Bank reserve was so low that the occurrence 


of a drain to Egypt to pay for a rather larger importation of 
cotton than usual, weakened it unduly. 


In 1875, a further rise of 4 per cent. was made in the Bank 
rate, the advance within the past three weeks having been 
from 2 to 4 per cent. The Bank had also been borrowing on 
securities, in order to reduce the amount of floating money 
which was pressing ‘upon its value in the market. Some 
trouble was feared in Paris at the Bourse liquidation, and 
foreign stocks showed continued and great depression. 


The account of the Bank of France for 


the week ending 
October 19 shows the following changes :— 
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wt NEW YORK ASSOCIATED BANKS. 

} Sept. 30. Oct. 7. increase Decrease, 

£ £ £ 

| Specie .. 8,823,000 ... 4,054,000 ... 231,000 
Loati sand “ai seown ts 48,178,000 48,092,600 ... 86,500 see 

| Legal tenders .........«. 9,290,000 ... 9,786,000 ... 496 000 

| Circulation... “se 2,699,000 se “ vi one 

dols lols oO lols. 

| Net deposits .......cccsssscceseee 221,920,000 ... 226,080,000 ... ; .. 4,130,000 

| * Converting the reichs-mare at ls; the Austrian flori: the Duich florin 

| st 1s 8d; and the franc at 25f per 1l. American currency is reduced into English 

{ money at 3s Sd per dol, the item specie being taken at 46 2d per dol. Net deposits 

' are ieft in dols on account of the mixture currency and of speme 

, Discounr anp Money Marxer..—The rumours of war 
have this week been the occasion of a panic on Stock 
Exchange, and a certain strain in Lombard str where, 
although money cannot be said to be anything but very 
plentiful still, yet rates of discount Lave perceptibly stiffened, 
especially in the case of other than short bills. The 
quotation for three months’ bank bills has lvanced 

|} to 1 per cent., and slightly more discount business is 
reported at the Bank of England. Short money is 
lent, perhaps, as profusely as before, but lenders are more 
cautious in taking long bills. The uncertainties of what 


sidered a very probable war in the east of Europe 
land is considered likely to be involved) are 
desire to lend money freely, 

finite reason at present for retaining it 
few war risks at Lloyd’s have been 
5s per cent., and in 


is now cor 
(in which E 
Cu as to repress the 

tle unem- 
covered by 
the case of long voyages, 
been heard of, but these are not alarming 
rates. The extreme fall in Stock Exchange securities appears 
to be borne well by those aff:cted, and is, no doubt, a source 
of profit rather than embarraesment to the majo rity of 
“ operators.” The prices of certain articles of produce have 
advanced, Jinseed bein, fully 5 per cent. dearer than a week 
ago; tallow alsorather higher; while saltpetre maintains its 
recent advance. 

If Eogland be drawn into a war with Russia for the defence 
| of Constantinople, the effect on this money market will 
| undoubtedly be to excite it; but if, on the contrary, hostilities 
ls confined to Powers in the east of Europe, there is little 


ploy d. A 
premiums of 


rather more has 


reason to apprebend a great disturbance of the cash reserves 
accumulated in London. In such case the effect will be to 
| drive money hither for safety. There may not be much to 
de 

come, so destitute of the backbone and sinews of war are the 
| Russian and Austrian countries, but the tendency has been in 

that direction for some time, and increased alarms will increase 
| the tendency to bring money to London. But war alarms 

will bring trade hither too. We show in our Commercial 
| Review, in another column, that disturbances in the east of 
| Europe are not calculated materially to check British trade 
| abroad, but are already felt to be likely rather to stimulate 
| industries. It is reasonable to yo farther, and 
many trades which, in times of continental 
} 


many home 
say, too, that 
peace, have in part forsaken English centres, will return in 








aithough | 








| i Oct. 19. Oct. 12. ania, Siemens oo ae —. the — which foreign — “es 

SSETS. £ £ t a disorderec overnment finances now make exceeding 

anne ee veseserees 84,645,000 ... 83,822,000 ... 823,000... ve By 

i — securities ... 20,223,000 19,781.000 ... 442,000 mS | er ain, 

r . | 

| easur bones ant woe 13,554,000 14,035,000 w+ om 481,000 | The effect of the low French exchange and the efflux of 

' ame wmscersessessaranersenes 102,585,000. 102,210,000 «325,000 one ov | gold to Paris, as it has come to this market from Kiussia this 

| Government « eposits 3,167,000 2,574,000 ... 683000 .., Ss e . eee 

|} Private deposits wiessscseesee 14381000 ... 1430600 ws me ~«-25,009-«|: WE, 18 Xpiain ed in the Bank of Franc» retui : The Govern- 

1 at »posits have increased 5&8: 000! and the Treasury | 

|| The following are the principal items in the accounts of the | a : oe we im inerawed 3 ; The oe sale — | 
on e decreased 481. . he cash has increase 

|| undermentioned continental Banks for the latest week pub- | 89 oe 7 an es : : thi cai of | 

i , { phic & very 18U! nov e at S tl 

|| lished compared with the previous statement :— i Wases Ry ES | 

i IMPERIAL BANK OF GERMANY. | the year, and may be asca bable to politica! action of some sort. 

| Assrts = — e Increase. Decrease. | I]t would seem, in fact, by the ab ve changes, and by what 

ies é . & é rr » . . , i . 4 , _ é 

|| ote AN HulliON .....c0ecceece 24,479,000 ... 25,014,000 ... ees +» 635,000 is known in the bullisn marke hat the cash had been taken 

| Discounts and ad veveve 25,051 25,1: 5 f 1 

| se 5,051,000 ... 25,136,000 .., -» 86,600 | to the Bank of France by the Government. 1 

Notes in elreulation arses 36,414,000 ... 36,619,000 .. ... .. 205,000 | Arise inthe rate of discount at the Imperial Bank of 

} | Deposits, KC. ........ccccsecceeeee 2,604. 00 2,600,000 4,900 a | : a 7 ae ‘ 

|| Acceptances,encorsements,&c. 7,380,000 ... 7,737,000 ats 357,000 Germany has been expec ed this week, and we OUR Vary HO 

1 AUSTRIAN NATIONAL BANK. bable, un'ess money returns to that stablisbment quicker | 

! Oct. 11. Oct. Increase, Jecres ; . ; ci 

| Assets, £ _ nerease, Decrease / than has lately been the tendency. Indeed, the lest-issaed 

| Cote and bullion -vmvnsere maetenee on 1nstnaee es return—viz., that for the 14th October—shows a reflux of | 

os - seoree 10,000, wee 536. «» 574,000 i 3 ; ; 

I sag abtLaTins. , ” 206,0002 in notes : aoe on the other side, a renewed with- || 

i Arcu i WRC eee eee eeeee seeeeeeeee id 29 25 q ( + - m2 { ) . | 

| _ ee 29,254,000 ... 249,000 | drawal of gold to the extent of 535,000/. Instead, therefore, || 

YETHERLANDS BANK. hich was withdr ‘ F 

1] id Oct. 16. Oct.9. Iecreane,  Desrease. | of receiving back the mon y whien was withdrawn at the 

|| Coin aang . -Saatineee sagtrane & am | turn of the quarter, there is a far her  Guiewiion in the cash | 

| Disec: _ and advances eee 7/449,000 a 7,426,000 - 23,000 = a he ald by the Imperial Bank k of Germ: } 

j IABILITIES, 

| Notes in circulation ......... 15.627,000 15,537,000 ... 90,000 a Silver has been firm this week, and closes at 52$d nominal 

1 Deposits......ccocverscsssereeres 3,321,000 3,427,000... ws ewe -:106,000 per oz standard. A new reaction in the value of money has 

| manioxa BANK OF BELGIUM, | occurred at Hong K ng, where the rate of discount has risen 

ct. 12, Oct. 5, increase, Decrease, © . . : . 

|} Come se. . £ £ £ £ to 12 per cent., and the demand for silver from tbat quarter is 

| Colm and bullion ....ccccccscsss 145,000 ... 278, ose _ oo 133 ‘ : : y is f 

{| Discounts and advances ...... 10,582,000... snanines «+ 281,000 .. — strong. Mexican dollars, « f which » a ly - available, _ 

| Ctreulationvenenn 12,654,000 ‘asian iin therefore in request. As to the proposal of the German 

Seen ewe ee ewewee renee eé0 2,769, on 85,¢ on wns ; . ~ +) . 

|] Deposits....ccsve seessserrerssrese — 24540,000 -. 2505000 -.  ... + . 55,000 | Government to extend the limit of silver coinage from 10 te 

’ KL Sn nner errr erences = ies — EE ine - <r, 
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15 marks per head of the population, it seems to arise from a 
desire on the part of the Berlin authorities to avoid fresh ex- 
penditure for the purpose of obtaining gold. Further ship- 
ments of silver direct from Germany to the East are reported 
this week, to the extent of 100,000/. Attention has lately 
been directed to a reported falling off in the production of the 
silver mines of Nevada. Such reports should, of course be 
| received with caution, though there may be some foundation 
| for them. 
| Bills on Russia (which are quoted 283d) and Austria were 
| bought more freely on ‘Change to-day, and less alarm is re- 
ported from St Petersburg. 
| The Bank return this week shows that notes have come 
‘back to but a small extent from circulation, whilst coin bas 
gone out from the Bank, instead of returning to it. The total 
decrease in the coin and bullion is 738,000/, of which 
530,000 is due to an efflux abroad, so that 208,000/ has been | 


‘absorbed for internal use. The net reduction in the reserve | plications threatened. The extremity of the fail produced in 
is 603,000/, and the amount as it now stands is almost three | 


itself some reaction on Thursday, and to-day a further 
‘millions below the higkest yoint touched on September 13 | favourable turn occurred in the markets, on the announce- 
last. Public deposits have decreased 759,000/, of which | ment that Thursday’s Cabinet Council would result in no 
400,000/ has apparently been taken to repay to the Bank that | warlike measures to be initiated on the part of England, and 
amount of advances on Government securities. The foreign | that Parliament would not be assembled this autumn. From 
/ drain of gold is not at present so strong as to take large 


Berlin, the 7imes’ telegrams indicated a resolution for war by 
‘amounts of that metal from the Bank, but the Paris exchange | Russia upon Turkey, unless the revolting dependencies were 
| has been sufficiently low this week to cause the re-export to 


granted the concessions required ; and from Austria news 
France of 800,000/ which had arrived in this market from | came of an attempted understanding between the Emperors— 
Russia. 


which might of itself be peacefui, whatever its effects—and a 








[Oct. 21, 1876. 


week the extended speculative holding of stocks with which 
the Bourse was credited, and the present collapse of prices 
generally must have most damaging consequences in that 
quarter, although the French have not touched Russian, or the 
group of stocks more intimately connected with the present 
alarms on political account. These alarms have become in- 
tensified this week by the reported refusal of Russia to agree 
to the six months’ armistice which Turkish diplomacy pro- 
| posed with respect to the enemy in Servia. It then got about 
that Russia had resolved on open war with Turkey—no con- | 








SS 





firmation of which news has been received, but rather the 

reverse—and the finishing blow to confidence was given by an 
absurd story that the three Emperors were in alliance, and 
_ that Russia would march to Constantinople unless England 
stopped the way. The fear that England may be involved 
has apparently done more to upset prices, even on continental 
stock markets, than any other of the previous war com-| 
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i 
| We subjoin our usual quotations tor mercantile paper | suggested compromise, hut still of a critical state of things on 
having various periods to run :— the whole. Fluctuations were again apparent, but the 
Bank bills—2 and 3 months ............ 1 _—iper cent. markets close with a comparatively reassured tone, on hopes 
Do £ ————sasenvnesens if percent. | that diplomacy is not exhausted and that an armistice between 
Do GC — = secvccvcccee 1 per cent. Turk 4 Gerd Il b d aft il 
Trade bills—2 and 3 months ............ 1$ per cent. Urkey aN Lervia will be arranged alter all. 
Do 4 = = —eevvvecceses 2 yer cent. . ; . 
Do ons 2} 3 om aan The flactuations in some of the leading stocks have been :— 
eT e r Lowest. Highest. 
The allowances at the private and joint stock banks and oi ae veeeenen 4 . 
i - f Nan 7 %, LOGE ...cccccsccescesceees 5) 
discount houses are as follows :— Egyptian 7 %, 1873. ......c000s. 38 
Private and Joint Stock Banks at notice Nil to 1 per cent. SEORER 3 BG MOUES ...cvenrescoreeere on 
| : : Hungarian 5 %, 1873  ....00-.-008. 48 
Discount houses at call ..............esee00s $ per cent. Do 6 %, 1873 67 
Discount houses at seven days’ notice 4 to # per cent. Italian 5 %, 1862 ... 68 
| Discount houses at fourteen days’ notice } to { per cent. . Do 5 %, soot 66} 
. . . 88 % SZ seccceccersreesecs 68 
| The discount quotations current in the chiet continental Dobe ts. “4 
cities are as follows :— ee ee cena 4 
Spanis by nc 0 AZES coerce c 
Bank Rate, Open Market. Turkish 5% 1865 one rtgage sovesvesvns 10 
Per Cent. Per Cent. Do 6 %, 187] bel ceiies ; 21 
UIE nchcovedsesecubessensceonsuebiensosen © © sevecces 23 Uruguay 18 
. 2} ot Caledonian .......+ 114} 
| Berlin shanks v600 -Sobssennuberonvedensnenne © BE cccccecee 34 Great Eastern 44} 
Pe IED isovseossvencpevsnesoscavessccese 060 secneneee 33 ERIN, cestcestcscenebornretonnes 131 
ON ote. ‘eoanebin 34 South-Eastern Deferred .... 107% 
" « 93 United States 5 %, Funded............ 1053 
| SL -cintnntnnsebvebieessesohenanes $ eecccccce 7 East Indian Railway - 14 
Brussels COO ee ee rereeeeeeeeee eeeseeeseres Hs = seeveeces - Anglo-American Telegraph ... Br 
al 44 cocccecce 42 Eastern Telegraph ......000...+00.+.-. ‘ 
TD 0 cietutbuemeeneenens Be pein imperial Ottonan Bank ... 64 dis 
| Tue Svock Markets.—A panic—the term is justified by EnGuisHh GOVERNMENT Sect URITIES.—Starting at 96, at 


| the fact that on Wednesday stocks were offered at prices whicb, 

| though showing a great and sudden fall, tempted no buyers, 
and were for a time unsaleable—has distinguished this week 
/on the Siock Exchange. After a renewed downward slide in 
| the values of all speculative securities early in the week, all 


which they stood a week ago, Consols have since suffered an 
intorsittent fall, until on Wednesday the price plunged down 
to 933, which is a fall of 5} from the highest point touched | 
in July—a point, it will be remembered, which had not been 
recorded since 1859. In 1853, when Russia was preparing 








| the previous support, shaky as it was, suddenly gave way 
| beneath the depressing force of alarms on the subject of an 
overt Russian war upon Turkey, and on Wednesday there 
was an avalanche of sales. Since then a partial recovery 
has occurred on repurchases by speculators for the fall, who 
appear to have reaped, and in many cases safely secured, a 
richer harves' than at any time since 1870. Sales have also 


re 


| much stock :eady to come on the market, and put a drag upon 
| any reactionary upward movement at present, just as there are 
still, no doubt, many repurchases to be made by operators for 








for war with Turkey, Consols fell from above par to 91 within 
a few months, and soon after declined still furtber on money 
becoming dear and the British Government being drawn into 
the conflict. The fluctuations this week have been partly the 
result of much speculation on foreign account, the com- 
plication of politics on the continent apparently leading to the 
belief that England cannot keep out of war. At Berlin, 


been made by frightened bona fide holders with the view of | heavy premiums have been paid for options in Consols until 
| gettinz back their stock at lower prices, and there is no doubt | the end of November. 


To-day a renewed recovery occurred, 
and the net fall is 1$ in Consols for the week. 


CONSOLS, 


Money. Account, Nov. 3. Exchequer Bills. 


: 5 Lowest. Highest. Lowest. Highest. March & June. 
the fall. The fluctuations of the week have been most serious | Saturday ..........c::e00 ee ee ee eo 25s to 30s pm 
. . . ° NS ee ee 054 OBE ccoeee 954 DEE —ceeece 25s to 303 pm. 

in Russian, but all speculative markets have varied extremely. | Tuesday 200 ga 05 95: ncaa 258 to 303 pm, 

: ( Q33 | Wernesday .........-c0000 O44 ak 93; _ ee 25s to 30s pm. 
Consols have been “4 high - 46, and as low as oq. F DRMERER  cccececcccvevcsvseses 94 DAE  ceveee 94 G45 oceee 25s to 308 pm. 

| From the variations shown below it will be seen that the | Friday... 933 4; 933 945 w+... 268 to 308 pm, 








panic was not partial, but extended to all the markets in| ‘The following are the changes for the rn taking the 
which stock was known to be held in speculative hands, | jg est unofficial prices for quotation :— 
and in most cases full allowance appears to have been made | Closing Prices © Clesing Prices Inc. or 
f th les likel to he d d low fhe ff | last Friday. this dav. ec. 
f. © Sales i1Kkely to be rendere ey y the running cf | Consois ror money .s.sssseeesses eve 95; 6 ” = 7 1% 
of margins t pon Ditto Noy. 3 .... 95} 6 om — is 
g pon pawned securities. What the condition of | , Ditto! “gf ost 3 me - i 
| speculators in Paris now is, after the conspicuous adversity of | New 3% smc 94% § ~ ei 
> Exchequer bilis, June 258 308 oe 258 BOB ee ue 
events towards the recent long-continued and notorious | Bank ptock (last dividend 6 %)...... 252 4 235 +1 
operations for the rise there, it would be useless to imagine | India 5 %, rea. at par, ere nes =o i eones. 7 ~ 2: 
4%, red, at par, Oct., 1888 ......++00 coevoveee ~ 
jand impossible to describe. We noticed so lately as last Ko eS ee ee 
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CotoniaAL Securities. — This market has not escaped the 
| general depression. New South Wales fell 4; New Zealand 
5-30, 14; Queensland 1882-5, 1 (and the other two loans, 4 
each); South Australian Four per Oents., } ; Victoria 1883-5, 
-and 1894, each 4; and Queensland Four per Cent. 1899, 
| i. Province of Quebec rose 1 on each issue. 


ForeiGn Srocks.—The panic in which the demoralisation 
of this market has culminated, coming as it does after fall 
upon fall on previous occasions, completes the history of a 
great mistake. Originally, the money which supported rotten 
Governments and their extravagant expenditure, came from 
British investors, but in the modern reaction which has seized 
upon lenders, times have become hard alike for rotten and 
moderately sound foreign borrowers. The stocks which are 
still held in this department, although at a heavy fail from 
their prices of a few years back, are mostly in timid or 
speculative hands, and so disreputable are the securities of 
nearly all foreign Governments considered, that large sales in 
one direction depress the whole market in the absence of any 
adequate fund availaktle for investment in them. There are 
| other than market reasons for the renewed collapse of this 
_week, the political news being unmistakeably threatening 
towards the peace of Europe. Sales have been pressed from 
foreign bourses, indications of preparations for overt war are 
apparent in Russia, and rumours have been current here to an 
extent which would imply that England was preparing to 
encounter the whole three Empires. Of course, many of the 
sales have been not bond fide, but speculative ; the prepara- 
tions in Russia, such as the prohibition of exports of oats, &c., 
may be quite precautionary ; and rumours here nothing more 
than the alarming reports of speculators and Russo-phobists. 
| Nothing definite is yet certain, however, although, as has long 
been maintained in our leading colums, a war about the 
| division of Turkey is extremely Jikely. Since Wednesday, a 
| partial recovery bas occurred in the absence of news confirm- 
'ing the apprehensions then let loose; but the panic, once 
begun, has borne down prices irretrievably, and Russian are 5 
to 10 per cent. lower; Austro-Hungarian, Turkisb, Egyptian, 
| French, and, in fact, all European, together with many 
| American Government Securities, are also seriously depressed on 

balance. Tue Turkish Tribute loans have fallen exceptionally, 
the possible disintegration of Turkey tending to bring all its 
| debt to one level of market value. 


Argentine are the only speculative stocks which show a rise 
amidst the general prostration, operators for the fall having 
taken alarm at the reports of a reviving ability of the State to 
| continue paying the service of itsdebt. The preminm on gold 
| at Buenos Ayres is this week telegraphed to have fallen to 





13 per cent. premium, which is one of the best signs of a 
recovery in finance yet received. 

A Reuter’s telegram, dated Paris, Oct. 20 states :—“ Dis- 
patches from St Petersburg, dated yesterday morning, assert 


|| that the official announcement of a Russian National Loan of 


|| of 300 million roubles will be made to-morrow.” 


This 


|| apparently relates to an internal forced loan. 


The following are the changes for the week, taking the 
| latest uaofficial quotations : — 



















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
BA GS By. TAG. ccccenceerstinietsnetineemie 46 8 1 
Ditto 6% Public Works, 1871........000000 33 9 t 
Austrian 5% Silver Kentes (lessincometax) 54 6 4 
Brazilian 6 %, 1805.....000008 ecceceeee weccccecooce © O18 BR — cecccere GES ace wve 
Ditto 6 %, 1071. sccocccsese ietindaiaieeanonian oe 903 14 2 
EH, Ree 914 24 2 
Bolivian 6 %, 1873 ......s0s00s- 178 1 
Buenos Ayres 6 %, ..870 44 6 1 
il sntnesinnens 45 7 - 
Chilian 6 %, 1573 ... 78 51 1 
Costa Rica 7 %, 1872... 8 10 1 
Danubian Principalities 7 %, 1864 .....0 - 749 63 
Ditte 8 %, 1867 ....... sabinaeinacina aiaainay « 87 93 10 
RUNNIN Tha NED sssdesnnsiandsusedinniosreane 42 4 2 
aces ti aida eantsciane 5 
Ditto 7 %, 1866 (Viceroy’s Lou) ......... 2 
SPUTE MIE sicsscsvaitenpevinnens 3 
a eee 2} 
Ditto 7 %, 1870 (Khedive Loan) 23 
ot ERE 25 
ID uintaiiiieluy celbeate MER  -was-00e 
I NIIP: \icoiseraseiate ipuisdtuiieiestachhatesiatietiaistea 2} 
Hungarian 5 %, 1873........eccc» eouneneecoenes « 57 44 
STEIN Tl siesusetideseisdeteeneumiasndenidesaomenn : 8} 
MN OI sinc sen astseacancasssiccutacunaane 81 } 84 
italian 6 %, 186] (less income tax) . 72} 3t 43 
Ditto 6 % State Domain ... 98 1uG 1 
Ditto6 % Tovacco Bonds... 101 3 1 
tapanese 9 %, 1870 ....00.0. 108 ll ees 
Mexican 3 % St t i 
Paraguay 8 %, 1872 sccccocccsscccveees a. C-wheer || -. kcwuaee 
IN © Gis BID ccccrnccniesnbenteee siailanai 18} 9 2 
| | Ditto Consolidated 5 %, 1872....cc0000008 142 5 1 
Portuguese 3 % Bonds, 1853, &c. ....0.... eo 6232 3 - ii 
SURED Uli, SII sncintnntstensessteneapeniensnes O00 —124 
}>; Ss aeeemnmntaeieeneen ae -u 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 
iB i SD sececceseniasnsciianiinieininin - 902 cosceeeee 80} 2 — 104 
I ic DEED ccccssenrininsceninnemenan 863 72 — secre eo 76$ 7 —10} 
Ditto 5 %, 1872 . 864 7 763 7 —10 
Ditto 6 %, 1873 .... 89} 4 « 7334 —10} 
Ditto 44 %, 1875... ecco Ones ~- 7233 -9 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 88 90 « 78 81 — 
Ditto 4 %, Nicolai Railway Bonds......... 76 8 . 69 72 — 64 
Ditto 5 %, Moscow-darosiaw ..........s000 88 90 769 —11$ 
Ditto 5 %. Charkof-Azof Bondé........0... 70 5 —12 





IE PET Tg Bt iccccnnssercereveansesestsenetiiie 
Wpamiah B VW ccococccccccecsecsncocsvocccovenecenscceces 
Ditte 5 %, 1870 (Quicksilver Mortgage 
Ditto 6 % (Lands Mortgage) 
Parieiak: 6 %. 1066 cccccesanscnseees 
Ditto 6 %, 1858 .... 
enn 
Ditto 5 %, 1865 (General Debt) .......00-+: 
DUSte © Fh, OGE cecccecsnncsscecvesssesscsacsecse 
Ditto 6 %, 1BOW ccocccccccccccecccccnsee ecceees 
Ditto 6 %, 1871 
Ditto 6 %, 1873 
Ditto 9 %, Treasury B and C 
Uruguay 6 %, 1866 


- 428 
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most extreme in the foreign stock market, did not leave this jj 
A partial recovery has since occurred | 


| 
| 
| 


department unaffected. 
but the result is to leave prices on the average 1 to 3 lower 
on balance. Although a foreign war, especially if England do 
not engage in it, could hardly disturb the finances of home 
railways in the manner that it would those of the Govern- 


ments whose stocks are directly affected ; although, moreover, 
British trade can hardly be damaged by a war such as is 
expected, but perhaps immediately stimulated; and, not- 
withstanding the great chance of the money market remain- 
ing moderately easy here, whatever may be its value in more 
turbulent countries; yet the effect of the war rumours has 
been as severe as if a sudden, new, and great falling-off of 
dividends was at hand, or as if money had become so scarce 
that holders were forced to realise. But the realisations of 
bond fide nolders can only have been very small ia extent, the | 


hours, and then being confined chiefly to operators in Throg- 
morton street, who were too excited by the exaggerated news 
contained in the evening prints of Wednesday, to attend to 
anything but bear operations. But much stock is, doubt- 
less, ready to be delivered should occasion require, a good 
deal of speculation having been lately apparent, which is 
reported to have been carried on by pledging at banks the 
railway stocks taken up. Pledged stock is exceedingly liable 
to be forced for sale, when prices fall and the bankers’ 
margins become attenuated. At the close, a comparatively 
steady tone is apparent, and prices show a marked recovery 
from their lowest points. In the case of Caledonian, the fall 
on balance is 4; but the rest of the market indiscriminately 
show a more moderate decline. 


period of extreme panic having lasted little more than a few 


The fortnightly statement of receipts and expenditure issued 
by the Manchester, Sheffield, and Lincolnshire Company, is no 
more favourable than those which have been previously issued 
during the current half-year. The total traflic receipts up to 
the 8th inst., are about 15,000/ less than for the corres- 
ponding number of days last year, while the expenses are 


decline of 14,000/ in receipts, and 6,000/ in expenses ; 80 that 
the former have tended to decrease, and the latter to slightly 
expand, instead of decreasing equivalently to the falling off of 
traffic earnings. 


some 5,500/ less also. The previous statement showed ; 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 















Closing Prices Closing Prices Inc. 
last Friday. Dec, 
Caledonian ..c.cos enesseses ecceseccccoocecese eosoune 121} 2 4 
East London .eccce..cceccecesescscssesetenscersessoses 257 : 
Great HASterD ..ccccsseceecssesesseesersecenessensees | i 2 
r Fthern $23  cecccecce ISB BS — see ave 
, Dine A eeeeceseoese 139} 40} 1: 
Great Western.......ceeseee 105} 6 1} 
Lancashire and Yorkshire 134 6 1 
Locdon and Brighton....... 118 3 1 
DUCO B cccvoccccccecccscccceccccccceccesccscssoores 1014 22 
London, Chatham, and DOVEGr....cscseseeeseeee 214 4 ‘ i 
Ditto Arbitration Preference csescsseessesee 664 7% 22 
London and North-Western  ....cccsscersseres 1463 4 2} 
London and Bouth-Western......cccsecsererees 127% 8} 1 
Manchester, Sheffield, and Lincolnshirs ... 74} } : 
Ditto Deferred .....c.cececcscseesserescsesresenene 425 34 3% 
Metropolitan ...... 105} 4 2} 
Metropolitan District ooo 483 3 My 
Ditto ditto Preference ceescccsecserersserseees 107 ¥ 14 
Widland.....e-seseseccccersoecessescesses eoccoccoceeses 134} 5} 4 
North Britisti ..eccsccccescescssececenssseeee sereeeee 973 8 4 
North-Eastern —Congols sso.seccoreesereeereeees 156} } 2t 
North Staffordshire .. = . 1 
Bouth Devon....ccccccsccccsccsce-cecescevccesserceree 65 GB = seveeerse GOD = vee ane 
south Eastern ..+.++ « L2BG Bk —evvevreee 1258 Gh ave «ee 
Ditto Deferred ......++ - 114} 3 
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ia maa Lhus iu ° ° 

Great Fastern | siusaenlisumminen: “al ie 2 na 
Ditto 1867 Rede: ¢ 5 %.... 19 2 aaa 9 2 ahaa 
Great Western 6 __  qpoenlt ‘a = 128 30 suenaens se ae ia dae 
London and North-Western 4 on 1065 7} 107 8 + % 
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quotations For 


The 


as féMlows with 


the leading debenture stocks & 


iast week :— 
Closing Prices Closing 
st Friday tl 


In 


De 


Prices 
dav 


or 


London ap aris t i: % 
London .£} 
Metropoiita 


The traffic itil on 
Kingdo ni, 
railways), An 
1,049,3531 
week last year 


the 





sw om 


séventeen railways of Tite United 


+ 4 1: > 
of which a t) 
} 


unted for the week ending October 14, to 


yan decrease 


The principal increases 


at Nor 


29 Grea 
641. T 


14/; hern, 2.7571: and Lancasbire and 
he London and North-Western exhibits 


5,1201, the North-Eastern of 2,130/, 


Oo 


: = 














|| London and Brigbton of 1,997/, 
| RAILWAY ‘IRA! RETURNS. 
i] gE rate Rece 
| : mowuiwe 
1] inc Inc. ) 
| on =f 
1] ‘ sin” 6 ! . "| ats 
ij £ £ 
| Great Fastern .... 52,68 Tee cos 6,645 + 23.025 
I\¢ Great Northern ......... 61,725 + 2,757 974,762 ++ 22,508 
Lancashire & Yorkshire 69,622 -++ 2,064 1138.188 — 9,593 
| Tiondon, Chat.,& Dover 20,452-— 756... 382,875 — 2,242 
i London & Nrth.-Wesfern 177.! Z — 5,120 ... 2,792,718 — 39,352 
| London &South-Weetern 39,7 4. 1,460 672,016 —-+- 28,040 
1 Lordon arid Brighton... 338 354 — 1,997 ... 631,790 — 3,367 
1 Man., Shef., & Lncolnsh. 33,348 — | 481,253 — 15,657f 
| | Metropolitan seemenege veh 9,341 + 169... 142, O46 + 2,583f 
etropolitan District... 5.254 + 209 72,322 + 2,109} 
FAIR ..,cccccccceccseee 120.998 + 8,314 ... 1,842,748 + 56,351 
1] orth-Piistern....:..... .. 124,873 — 2,130 ... 1,951,809 — 42,757 
| | Soath- “Eastern ....00.00e 38,950 — 1,834 ... 654,033 — 26,442f 
| ®Oaledénian ......c. «2... 57,851 — 2,745... 649,653 — 12,680 
| *Giktgow &Sth.-Westrn. 19,490 + 1318 ... 224,788 + 12,137 
| *@réat Western ..... we. 134,783 — 1,856... 1,548,607 — 9,542 
| North British......... 46897 + ‘568... 522,087 — 1,837 
1,049;353 — 6,151 ... 15,487,785 — 16,726 


* In these Cases the aggregate is calculated from the beginning of August. 























+ ‘1hé aggregates published are for two days less this year than for last. 
Foreign anp Cotonta, Ramways.—The feature here, 
| béyoud the general depression which is shown in all the 
stock markets, is the heavy fall in Indian railway securities, 
resulting, ¢pparently, from fears of the effects of a war with 
Russia. ‘Tie following are the changes for the week :— 
Closing Prices Closing Yrices Ine. 
last Friday. this day, or Dec, 
Antwerp arid Rotterflam ..........screeene es 18 20 20 pws pee 
Babia and San Francisco... 19% 20 19} ? — } 
Belgian Eastern Junction  ......++. 22 Bis. se ae 
Buenos Ayres—Great Southern . 12 7 114 12 = 2 
Daitch-Khetiish....... . 27 8 264 7% —- 3 
eee scea oT 9} 103 82 9} -1 
MICZICAN .,.cescecceeee cesceneenees sees 41 $1 200 
MIINS <5 di. ssssseeeunasenccanasopesccessonces 22 33 233 — 4 
Sambre and MOUBO.ccrcccsccccsccsssecscecccesenees 9 10 we eee 
Bad PAirld,.........cocorccccesccccsccesseses piummanocee 28 4 | ae 
| South-Austrian and Lombardo-\ eneti . Ci 6} 3 ~ 
Ditto 3% Obligatione (Jan. & July)... 93 4 sig - 
Braitisn Possessions 
pEqat Indian cersereeee pooqeres: i146 — 4 
"Grand Trunk of Canada ©.. 7% & - 3 
Litto ‘ihird Preference.. 13% § - i 
Feat Audian leningula....ccccccserseees 113 4 =- 
Braet We athe rn of ¢ anada. weneeseesoccocecs 63 7 — 3 
M@Ar as 6 % .nccovecscscsosevereseeses ecscccccccscocve LIBE 4 — - coven 1ilg¢ 2 — 2 
American Securities.—A fall in Unit ed States Govern- 


| ment stocks bas occurred in common with all securities which 


are hel! in speculative hands. The speculation in American 
bonds is of course of a very harmless kind, 
| largely does, of their purchase and temporary holding by 
| Banks and financial establishments “on passage” from the 
| Government to the ultimate investor. The following are the 



















changes for the week :— 

Closing Prices Olosing Prices Inc, 
GOVRENMENT aNb Stark Stocks. last Friday, this day. or Dee, 

United : e8 6% 5/20 Bonds,’66(par103) 1023 3§ xd......... 102 3 — } 
Ditto 1867 igsue (par 103). ocuneiegabienes a © §— eexsesses 1073 8 -—- ¢ 
Ditto 5 % 10/40 Bonds (par 103) ee  geeecheed 1074 8 — 
Ditto Funded Loau (par 103)... LOGS FX ....00.0 105} § —- lj 
Be GE Ge cnc chocncnsenenceocccnage goers 4 1 pm 3dis 4pm 2? 

Massac seta f Sterling Bonds, 1900... 104 GB  — cevvecees 1044 5} 

Virginia New Funded (par 103) ......0..000... 64.6 = sassevees G45 Sh wee one 
, RAILMOAD BRCURITIEG, 

Atlantic & Gt. Western lst Mort. (par 103) 21 2 —- 3 
Ditto Second Mortgage (par 103) ......... 78 . ° 
Ditto Third Mortgage (par 103) ..........+. 3b 2 sab ces 
Ditto Leased Lines Renta! Trust.... ....... 38 42 + 23 

Ba}timore and Ohio 6 % Bonds — ] 

toe res (par 103)....00,.-.+++ + 1} 
Ditto 7 % Consolidated Mort - il 

Hlinois Central Shares (par 103).. . 81 2 ~ 2 

Illinois and St Louis Bridge 7 is t Mo- t. 93 6 eoccecces $3 6 soe 

New York Central 100 dols shares (par 103) 95 8 oumenens 95 7 - 1 

Verinsyivania 60.dols shares (par 514) ...... 444 5} 446 =- § 
Ditto General Mo $% Bonds, 1910 108s 10 107 9 — 1 

Philadelphia & Reading General Mort.,1874 80 2 77 78 — 33 
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Orner Marxets.—The following are 
mést prominent miscellanéous séctrities 





the changes in the 












Closing Price Clésing Pr e ine. 
last Friday. this day, or Dec 

Agra Bank..........csccs ia nsaaitesedesisd ieadeamanidiadted a «> ‘santhedn 8} 9} — 3 
Bank ot Egyp cone secces 33 5 I — 2 
London pong Aan ate ccccccsccoooocoeces a= 34 6 
London and Westminster ......... ie A {rn — 634 23 - 1 
Anglo-American Telegraph eB Te * seisesins 60; ¢ - 2 
SEEN andtntatandeabeibnecseocsnesesentnases 64 2 6 4 — 4% 
Western and Brazilian 53 42 52 — 2 
Bost - St ID She BED coscnnesseccocescessseconce 104 6 104 6 @ eve 
City of Aucklend 6 %............ : 105 7 105 7 
City of I velinietanings 99% 100}  .....0.0. 99% 300} 
General Credit dnd Discour i eumesdastamens tn seneinces a e 
Te 8} 2 83 4 
Peninsular 368 373 + 1 
Native Guano aE tf eenanuanne 23 SE cee one 





Jomnt Stock Ban KS.—The decline has been almost uni- 
versal, the following being the chief movements :—Agra fell 
$; Alliamee, 4}; Anglo-Austrian, 1; Anglo-Egyptian, 1; 
Anglo-Hungarian, $; Anglo-Italian, 4; Bank of Constanti- 
nople, 4; Bank of Egypt, 1; Hong Kong and Shanghai, 1; 
Imperial Ottoman, 4; London of Mexico, 14; London and 
County, 4; London Joint Stock, 1; London and West- 
minster, 2; and Union 
Africa advanced 3. 

TELEGRAPHS.—The decline in this department has been 
pretty general, the following being some 
movemeuts :—Anglo-American fell +; Cuba, 
Spanish, 4; Globe, 4; Indo-European, 1 ; 
Western Union 6 per Cent. Bonds rose 1. 

Mines.—There has been moderate activity in British 
undertakings. Devon Great Consols rose 4, West Bassett 1, 
and West Seton, 5. In colonial mines, Pauncillo Copper 
rose 3, but Eberhardt fell Frontino, }; New Quebrada, }; 
and Rio Tinto, 3. 

Buicion. The following fs taken from the ciréular of 
Messrs Pixléy anid Attell, dated October 19, on the transac- 
tions in bullién duritg the weék :— 

Gold.—Tht démand for bats ‘and coin for‘export to the cotitinent has 
been sufficiently active to absorb the arrivals of the week, Which heve 
teen very large. They comprise—800,000/ from Russia, 75,000/ from 
Bombay, 28,1907 from Brazils, 8,000/ from Pacific, 26,000] from West 
Indies—total, 937,190/. In addition to this total, 236,000/ in sove- 
réigns have 'blion withdratn froin the Bank for tramsmission to Egypt, 
Lisbon, and Hamburg, ‘and 23,000/ have been sent fn. 

Silver—The market gradually improved from the date of our last 
circular to 52y,d per oz, at which price the silver by the West India 
and Pacific steamers was sold: the India Council drafts having been 
taken at higher rates yesterday, slightly improvéd the value of silver, 
and the rate may now be quoted 524d per oz. We have received 
80,000/ from the Pacific, 22,800/ from the West Indies, and 9,000/ from 
New York. The stéamer leaving to-day takés 173,000/ to India. 

Méxican Dollars. — The dollars lately on the market have been we 


at 52d, showing a rise of 13d per oz. The incoming French and 


,; Direct 
and Reuters, 4. 


English steamers are expected to bring a large amount, and we cannot | 


yet say whether this price will be maintained. The 

Oriental steamer takes 66,570/ to China and the Straits. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 8,4.d per 

rupee. The 35 lacs offered yesterday for tender by the India Council 


Peninsular and 


were allotted on Calcutta in transfers only. Tenders at Is 8d | 
received 63 per cent. 
Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; ditto 


fine, 77s 94d per oz std; ditto, refinable, 77s 10$4 per oz std ; Spanish 
doubloons, 74s per oz, last price; South American doubloons, 735 8d 
per oz, last price ; United States gold coin, 76s 8d to 76s 53d per oz; 
German gold coin, 76s 3d per oz. Silver—Bar silver, fine, 52$c per oz 





std, last price; ditto, containing 5 grains gold, 521d per oz std, last | 
price; Mexican dollars, 52d per oz, last price. Quicksilver, 8/ per 


bottle. Discount, 3 per cent. 


MISCELLANEOUS.—Foreign and Colonial Trust have fallen 
4 on the second issue, and 6 on the third. Russian Land 
Mortga ge bonds have declined 9; Ebbw V ale, 3 ; Telegrapa 
Construction, 1 ; United Discount, } 4; and North Metropolitan 
Tramways, }. Eley Bros. have risen 1 (which is significant) ; 
and Peninsular and Oriental Steam, 1. 

According to the Gazette return this evening, the movéments 
of the precious metals during the week ended October 18, 
were as follows :—Gold—Import, 971,642/ ; export, 859,642/ 
Silver — Import, 198,424; export, 177,376/. There have 

















| 
been no gold transactions at the Bank this afternoon. The | 
Khedive has arrived from Bombay with 30,050/ in specie. | 
| 
FOREIGN RATES OF EXCHANGE ON LONDON | 
Latest Rates of Exchange on | 
Dates London. | 
Pals .. 2.0000 sept » Oat. 19 slic 25.15 silico Short, | 
A.w)sierdam... — 17  sesose 2.05 Sabblibe — } 
_ 19 oeee 204 = 
— «i 13, 20.36¢0. ae : —_ 
_ / 20.29 yd. sooeee 8 Mort ate. 
— 19 circee 20.334 Labia -- 
—~ 9 snc 125.50 Ee ssee — | 
St Petersbarg......... _ a = _—— . _ t 
Alexandria ....... 7 ee H64 ee —_ 
Constantinople . — ll * 006% 8 8=—itisétcteten — 
New York ...: — 19 soe 4.834 ssoeee 60 days’ sight | 
Gibraltar .. ; - 7  deevs ° 48} 2 -. 90 days’ date. | 
Rio de Janeiro ...... RR cedees ————aore — | 
DOE ccmccssotetoce = ° ls 8k eee. 6 months’ sight. 
ee -- BS ccnses Is Std = neces -- 
| 


of London, 3. Standard of South | 


of the principal | 
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SECURITIES, &e. oe 


| Closing Dividends £ RS Draw-; Name Closing 
Divi 6 Due, Barmiss .Funps, Prices. Due. Se ing. | em, Ba 


283736350| United States ........0.0000 6%/1881/110 11 
orn raw a SN 152534350! Do 5/20 years., cesses 6% | LEBHILCZ 
tan, 5 Jnly 5.../3 per Cent. Consols.......--s0+00.| 99% 44 is 1.75| Dec. |3an Domingo... 6%! 7 9 ; + vy ( 3 


‘ 


ove 0 202663100 DS seecesnatece ee 
ong De for Account, Nov. 3...... . 94h Jan. July. 23 | Dee. | i! . 42 48 §D01867,371,346,350d e me = 
April 6 Oct, &.,.|/3 per Cent, Reduced | 923 June Dec. 1... |Sardiniaa..... 87 89 | 310622760) 1 Lesued up to27 Feb ‘op perprs.. 8 


April 5 Oct; 5...| New 3 per C Cent.... 92} 225 see ee. | «» |Spanish ; 123 13 hes | Do Punded.....ccssssscce 5% |IBBUL052 6 
lab, 6 July &...! Do 3- eseeee Jan. 1894)... oss Jan. July. 14 Dee. | DoQuickslvr Mt 5 9 | 89 91 ved | Do 19/4 i 190} mtn st 
300000000| Do Funded, issd. at 103} 4% os ip 

ment, 1864 ... 4§%| 96 99 3203000) Louisiana, Old ... * =| 
Do do, 1868...... 5 %\i03 107 495800 Do 


Closing 





able. 


Prices, 


heueul- 


—— 


jan.5 July 5...) Do2k — ...... Jan, 1894... ... April Oct.,0.45 Jan. |Swedish Govern- 
Jan 5 duly 5...| Annuities .......... oo SONAL DEER coe tee 

pri] 5 Oct, 5...) BO sercooee- Apr. 1886] 6% 74 | Jan. July, 3 
Feb. 4 Aug. 4...| Do(RedSeaTel.) Aug. 1908} 17} 173 | June Dec. ... 


eve 
New .... ° < % | 


Do 1878,Serip... 43%, 97% 98% 1000000 Do Levee wwe 8% 


Mar. 11 Sept. 11| Exchequer Bills,1,0001,3&2}% |25s 20sp eve ose eee Do do 651 paid isn in 3000000 do... ‘ , a 3 45 
June 11 Deg. 13! Do 1002, 2002, & 50018 &2}%|25s 30sp | Apri} Oct. *July | Curkish, 1854...... 6 %| 40 45 4000000 Do do... wwe 6%| wn | 35 8 
Inpran Govt. SKCURITIES. Mar. Sept. *Dec, Do 1858 .... 3 %| 1l 13 6100001 Messachussets .... at 1388 103 105 
Jan. 5 July 5 ...\{ndia Stock, 5 %... July, 1880/1064 74 Jan. July : Nov. DO IGG - coccccees 10 12 826600/ ees 5% | 1894105 107 
April 6 Oct 5.,.., Do 4% ..... - Oct. 1988/1951 Jan. July) : Nov. | D0 1863 ...cooee see see 6198001 Dx see 5% 1900/104 1€6 
eee Do Enfaced Pape T, 4 Meee] 84 86 Jan. July ose DO.1865 ....cceve | 10% 103 6199007 ° 5% |1889) 104 106 
| Feb. 28. Aus.32.; Do do 43%. cooccreee 86 fan, July; 2.44, May.| Do 1865 5 % zi 3000007 sees on "6% | 1891-104 106 
| May 31 Nov,30.! Dodo 54% ...... May,1879] 85 87 Feb. Aug. *Ma Do Guaranteed. yj 10S 4405007 41341 104 106 
| Junel Dec. 1...| Dodo5 % Rupee Dbu..1877 ... April Oct. Mar. DO 1862. ..cccocce 8% d 9 SO SI ac ccsccdiocd 2 5% 1895 104 106 
Junel Dec.1.... Dodob @ do TEL on, 00 April Oct. *July., Do1871 .... 1 % i 2670001 “ee BL es a 5% 1895104 108 
Feb. 16 Augilé6. Do Deben., 4%.. Aug.1878102 3 Jan. July.) .. ove Do Treasury, / A 9 % t bee Virginia Siock ., cake 6 aie ‘ 
| Mar. 31 Sept. 30) Po Bonds, § % 1,0000........| 50 60p | Jan. July.| 2... Ei Eiiaccrcrarepees a cia vee 6%! ... | 20 30 
Mar. 81 Sept 30 Dodo 4 %, under 1 0001 ---| 50 6p | Jan. July.) ... eve DoC - 9.%| 17 18 oes oN Fanded 6% 1905 64 66 
na a LI enone. nevienn 4 Jan. July, ... eee Do B and C 9 %| 17 19 ee LAR BONDS . 
april 6 Oct.5... Bk of Engind 8,4} % last 4 yr 253 255 April Oct, Mar, Do 1873 5 % me ( (3,7. 1 awe 2 fii aad ¥ 1009 on ¢ 
April 1 Oct. 1... Canadian Gov. 4% snds,1993-8 Feb. Aug.| 24 | Nov. |Uruguay,Con,1871 6 %| - Te 900), Nn 10 Mort. 1,000 dole. i904 * 
gua. by Imp-rialGovernmt 1054 6} Coup. 1864 eo. |Venezuela : 29000000 | 03 i rt. 1,0 0 dols oe ae 2 : 4 
April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43% 100 Coup. 1865 not applie I: ENBwegeecenescernncce 15 Nel 6000000 A Mf 8., & Ohio Bas. is, 7% 108 20 26 
June] Dec.1... Do do 1879, 43 % 102 Coup. 1865|not applied) Do 1862... 6 %| 1 3500000 ~ wre&Botmac(Main) 6%(1911| 92 94 
| Jan. 6 July 6.... Do do 1882, 44 % 102 Coup.1867i sot applied} Do 1864 ......... 6%) 1 1500000 Do (Taunt nel) 7 “7 191] 92 95 
| April 5 Oct. 6... es = 181s a ‘ NorTE,-—Dividends on the before-m-ntioned atocas Guar.by Pen.& LY Ge . 
eee ae 1,4 scp : payable in London 25000000 Cen, of N. Jersey Con.Mort. 7% 1899! 7 
Jan.A prdly. Oct Metro pT Bro <—s rks, 34% Stk. eS 2 § Quarterly. | +» {Argentine Hrd 'D 8 6! 28 25885000 Cen. Paci “Oman 3% tapals0a ‘3 
- — Jan, Juiy. } - |Aus.Sil.Ruts.exl0i 5 %, 50 2000000, Do (California & Oregon 
May Nov. | ss | Do Paper dodo 5 % 44 50 division) 1stMt.@d Bus 6%)1892) 93} 
FOREIGN _STOCKS, BONDS, &0. Jan. duly| ow. Belgian, ex 25f ... ia ieee oan 2500000 Det, & Mil. 1 Mort. Bonds 7% 1875! 30 
a ae innaimanetnga - May Nov.! ... | ERO. cccce eeeeves oeee 1000000 Ig 2 do. 6% 1875! 30 
' May Nov.) ... | Do, 3574 ... ‘ 78000000 Erie Shares, 100 dolg sso... 
Quarterly.| ... «. |Frenchrentes, x25f ‘ , 8536900 = 10 preference dO .....0088 me 
iwidends oa Closin Quarterly.) ... | o. | Do do Oe Ty o>) 70. 10000000 Do Convert. Bonds, 7% 1904 
= Name Pri . Jan. July ... |*Dec. |Italian,ex 25f 1700000 Galveston & Harsbug,1 Mt. 6% 191] 
Due. r fs rices. — 29000000 Lilinois Cent., 100 duls she, ia 
: ee, rw ee a * The drawings are yearly in the case of stocks 3000U00 Lehigh Valley Con, Mort. 6% 1923} 92 
Jan. July 2 Dee, Argentine, 1868... 6 %) 4 49 a re io el eis il a ie 1050000 Marietta Clacinnati Rati, , reo il00 
Mar. Sepi. : DoPublicWorks 6 %| 33 40 which asterisks are prefixed. In almost all othe« 14000000! Missouri. Kansas, & Texa . | 
a C Bolivia.....-ccsces 6%) 16 17 where there are drawings, half-ycarly. Ist Mort. Gold Bouds 7% 19041 55 
Jane Dec ‘ov. |Brazilian, 1852 . » th) 6250000 N. York, Bos:n.,&Montrea! 7% 1903 
June Dec. T. Do 1858 ... 4 =: 80000090 New York Central & Hudson 
April Oct. \ Do 1859 River Mort. Bonds ... 7%, ... 110 12 
raed oe Nov. me i . tte nee 89428300| N. York Con.. 100dolp Shrs coe | 95 97 
r ct, non 33%, ° z 2 a SS 109K Oregor :4 California... 79 ¥0| 25 27 
Mar. Sept. 1 | tan. | Do 1966 %| #9 92 | COLONIAL GOVERNMENT SECURITIES. | 30850000 eine ms a 
| Feb, Aug. Feb. Do 1871 ‘ 4970000} Do 1st Moyrgaxe ,. 30} 95 100 
Jan. July, ... 1877 | Do 1876 3000000 n. Sink. she 93 
Jan. July 4 Jan. 32654376) Phu ing 60 dais shir. 2k 3 
Jan. July % Jan. Do 1857 .scccocee 5 , oe 
April Oct. 1 “July.| Do 1870 ......... 
April Oct.| 1 Jan. Do 1873 ... 
Mar. Sept. -- Mar. |Chilian, 1842 
Jane Dec. Mar.| Do 1868 ... 
Jap. July Oct. | Do 1866 
Jan. July *Jan. | Do 1867 
Jan. July Nov. | Do 1870 
Mer Bept. Jan, Do 1873 
Mar, Sept. Jan. De 1875 
ae 1876 |Columbian ........ 
Oct |Costa Rica... 
tex Mar. | Do 1872 ... css 
| Mar. Sept. “Jan. | Danubian, 1864... 
Jan. July 1.64 *Dec.| Do 1867 os.--00 
os " + |Ecuador,NewCon. 


| BANKERS’ PRICE CURRENT. 
| 
| 


Next 


aoe} 


eee 


Closing 
| Dividends . © 
mt Name. 


Due. | Prices. SOU0UUG) Uni 
zage Bonds... 7%|i839! 93 95 
ay oe oe ae ae maw ame ae po DBO nion Pacific , eo dun| ¢ * 

100006, A pl é OctiBritish Columbia mis 894 6%) ese } a Re ee ort Oe Ls¥=) 93 200 

ee (Jan &Julv!Canaga, 1877-80 5% 292 50 LéRLING BONDS ; z 
poe Jan & Juiy| De 1881-4 3% \LOZ SU vial aghan) Valley Railroad 1910; 95 96 
136500,MarSept} Do 1876 .... cet ote. 8a a jAcG.W. Con, Mort, Buds" 7% 1390) ... “ 
47$458./Jan&July| Do 1886 ...... oo 5 [2068 3 73 1100000) Vo, Leased Lines, Tras}, 7% | isu; 40 45 
10267564Jan&duly} Do Inserved Stock. 5% |1064 POY] IG LG G acscsecescsoceceesees, | fo LO0E is 20 
600000:Ap]1 & Oct; Do Domin. of, 1903 6% [103 5 SUvUUY -—* wor t +» Go| 1808 109 10 
453°7500,May & Nov} Do do, 1904,........... 4% | 93 ENNOY eee sewperee Oi Le 4,108 10 
412600,;May XNov| Do do, 1904 Ins.Stk. 4%] 93 ae ronan o ++ 6% |L91QiLL2 . 33 
ee (Apt & Oct|Capeof G.H.1890-1900 6% [114 7 Tospupiraire and Vincennes . Ye | LOUy) 30 35 
eo [Apl & Oct Do 1880-90... 6%] wee BU0U1) cs hicago & Alton Stl.Con.Mt, 6% 190z)109 10 
ee §=jJan &July Do 1891 wecoce 6%] ee nee 5760 Phe ne ot pe gr ia 1 Mort. 7%|1902) 72 74 
ZIWIVQWAp] & Oct Do 1900 .ecoee 5% i106 103 GUUUUD | Mai . assachuls an 139g) 4 
on a eee DoPrv Le Wrnt. ease omh 2:06000|A pr & Oct Do ccccccconneshh %) 99S. LUNE LovdU00U| aps Couvertible Bonds s+ 6%) 1879) 67 70 
Mar. Sept. ... Jan. |@gyptian, 1862 ... 250000 May & Nov Ceylon, 1878, cove Oe (1UB 10 a ~ Seay Morigage ... 79 +lbzur 67 70- 
Mar. Sept. ... Jan. | Do Second Issue 360000\Ma; & Nov; Do. 18524 1883... 6%jiU¥ ilk Pee oe ~ aa oo 7% 1904) 31 33 
April, Oct. 3°87 Fe DO 1864  cesceeeee 300000, Jan & July) Mau Fiting, 1978....c0008 6% i 104 $ WU) - ar ie Eee Spring. 1,900) 65 7@ 

| Jan. July t. | Do 1868 150000|May &Nov! DO. 18 8depsee00e 6% {108 111 te 

April Oct. . De 1873 400000) Feb & Aug! Do 1895-96 ... 6%|116 118 - at I Gyenee.---- aeeqie 7 7o| 1900) 93 96 
Jan, July. : . JE i * 100000)May &Novy; Do staan 4% ]1025 1035 £00000 eee ya . i%| we | 35. 6D. 
one . Greek, 1824-25, ex 135000) Muy & Noy, Meibrne,Corp.1867-75 B%| ane see 1000000 sieoie hte eaTon ae ; j190-| 965 97% 
Coupons aes. LOOAOOJA pl & Oct! Natal sercressercesserceere 69 70 5 108 SUPUUY Tinols, dss exas,l Mt. 7% |1391) 200 con 
; MAP ! 500004 | Lomisyiile and Nashville. i9y.| 89 gl 

ose ° eve Do Coupons ... 69090) May & Noy ca s 110 ¥ Ps iy Se Tagg ey «| 88 
eee g - | flonduras 137000) Mey & Novl a . 6% 1106 108 7OU0YU Memphis &) C hoy 1 Mort, 7% | |1Bya| 29 lol 
34000/Mar &Sept) Do ....... ---4$%] 9 us 800090) MilwaukvedSt Paw,l Mort 7% ivy) 91 98 
166000} ) ap gidury | New Brunswick | » 112 60OYOO|N, Cen, Lail, Con, Morty... 6% |i 'J>| vl 9 
5091600) ayé.duly| N.3. Wales, 1588-1902 6%{iev 310 569300| Pagan» General Mgrtgage 7% |154.|106, 7 


1OQWHOUj Jan died uly} De 52,%,p9- ag 5% iS 106 


“ 


se 


ND to bo te to bo 


OST STS OO Or ST OR OO DOr 


VV 


- Poe 


| April Oct. Fe | Hungarian... 
| Jan. July. 5 Do 1873 
June Dee. ... Do 1823, Trsury. 
Feb, Aug., . Do 1874, do 
Jan. July, italian, Mar. Ry, 
April Oct, . WO DRG creseeees 
Feb. Ang, 7. |Japer — ao 
Jan, July. 
vee Liberian 
eee Mexican.... 
ove | Do 1864 
eee Paraguey .. 
og ene Do 1872 ....... 
daa. duly 2 1880 Peruvian, 1370 ow 
Jan. July) 2, | Jum.) Do 1872 s.r. 
das. Jalyin ‘ne + | Portuguese, 63-67 
Jom. Julyjn’ne, o. | Do 1869 ......00. 
Mar. Sept. ... we =| Russian 1522, £ stl 
den. Juiy, 2. *Oct. Do 1850  seseseeee 
Jeune Dec, 14 “daar 
May Nov. 1¢ on 
hay. Nov.) ooo eco 


April Oct.| 1 “Jan. 


April Oct.! J *Jan. 
April Oct. 1 (*July 


& 





a0 


cco- 


240000) Paris and Decatur... 7% isd-| 25, 36 
(im 72 to '98 > 


. Pennsylvania Gen, Mort... rier 407; o 
19G260Q)Jar & July} Do do 1903-6 ...... 97 98 5000000 eee % |192-{20L, 2 
amen jun & July |New Zealapd, 1891... 6% & 116 hilagespbi _ Sh ok 
oudan& July De » B%li02 lus 400000 < Mort., > reds cul~ > issl\l0i 3 
7ieanoganarte rly*} De Gor weal. 5%|201 02 ( syivania Kail. Co,) ... 
\123. 116 ; 
2Q1600) br & Sept Do 189] ... 6% /i13 6 in Polladewble..... leben 


SHBHIGd ne * Dec| Do 189} ... 6% 114 Ms Do Genera! Morigaze... 64' juz Oh vo 


| 10000¢; Lio with option te pe pd 
| 
Apl.@Oct; Do {iP ‘a 6%) «+ owe | 1409000) Phil. & Read. Gen. Con, Mt. 65) } 41) luo + 
P ser &2,1869 | 
6000000: Feb & Aug! Do 6480 cecerereeedh Oo} 925- 634 2000000, De Jusprovement Mlort,.. 6% 1897 83. 90 
2200U0\Jan& July|Nova Scotia, 1886,..... 6% 1U9 111 2000000), Do General Morigaie... 6%). 76. 80 
: Jan & July|Prince Ed.tsiand,10/30 6% 107 109 SUH) U.k uote tail, mae Ko 3% isws 90. 92 
800000) Muy & Nov |Queb OC v0.0 - 5%/lCv 102 » Bbauoy Lited N. Jersey RallOCl. 6» is¥ai09 11 
1850200|J on & July! Queensland, 1842-5... 6% 209. 1G | _ LUGGOWY! 0.40 srr re 6 fo|4 901 Lod 1 
Jan& July; Do Lovl-G... 6% /217 lls | *igsued 4,771, UdUlems eserved for e <cuange | 3 ,428,apvl. “vi 


Bat ah aR aR a & oF ve Wak ak RPO 


2466499 Jay & July| Do 1913... 4%) ¥25 O35 


,  etnamaen th bs esnseenes elem eral 


oe 


7a" BANKS. 
299900\Jan & July|S. Australian, 1501-90 6% +06, liz 


2° BF 


| 410200 Jand& July, Leo 1861-1900 6% 115 120 Last 

778600\Jan &July Do 1901-18 6% 119 12% z 

| Do 0 Ang: -Dtch. 6 %| 240000\Jan & July, Do 1911-20 6% 105, 110 rise ae : & prices. 
1564, 100/ 1812000\ Jan & July Do 1894-89 4% 955 964 ssue, dend, : 

MO 10, 841 16 Hee 6 %| . . 102600, Jan & July| Tasmanian, 189E ..... 6% sie, 1.6 sgl Py oenainiin 

| ~. Ang-Dutch, i 652000| Jan& July) Do red. 1893 to 1901 6% 114 116 1u0Q000 “y a, Limited, A .. St 9 


oc 


DO 1862 ceovsoeee Aatho» Annual Closing 


: 850000jJ an & July | VictOridy 18BLe.cneree O% 119 izv | S0WO 7 % Alliance, Limited .. 26.) 10 12 1a 
Deo do, 84/.15s,.. FOQOQUVJAPL &. Oct) VO  LBSe-Bseeeeeeee 6% \L09, ilu lies 2 Au setees } 1s4 5% 6% 
Vo (Naicis, Kail, Q197000Jai A Tuly| DG. LBP Appeccesseey So 1.9% 110; 29970, 10 % |Anglo-Calitornian, L. 103 
Dea 1870 . 


Do 1s7) 


; April Oet. 1 “July 
May Nos. 0,16\*Aug 
Feb. Aug. 0.98 *heb. 
Mar. Sept. 0.98 *Feb, 

} April Oct. 0.95 *Apr.| Do 1572 
June Dec. 0.95 *Dec. Do 13873 
April. Oct. 0.98 *Apr.' Do 1576 


Or or or ab Or OF 


1500000 Jan & July Do su ~ 465 66, SUUUO} Auglowigyptiany lL...) 20 | 2 i4 

: UWpuol 00, Jan & July Do ee a GUuby} 10 % Lugio-f ofelgn, Lig.| 

a ple <_———__— 5 ~ 4000 . inglo-lungarmn ... eee 32 
15000) 6 \nglo-lraliag, '66, 4 ; i 43 5t 

74dU0u, | Auglo-Peruviaa, L...| i | 4 6 


ere 
Nw Vs: 


oe ere ae? 


ss) @s: 


Cannot. 


* January, April, July, October 


& 2 

















BANKS—Continued. INSURANCE COMPANIES. 





MISCELLANEOUS. 





Last 


oe . 
Autho- ‘Annual ig | Closing Last | 


—— Annual! 





| a a a ae 
rised | Divi- Name. Closing | *[ast 


| 
2 rised | Divi- Name. 


Shere. 


Issue. | dend, 


Issue.) dend. | 


80000 i2} % Bank of Alexandria,L 1 
30000 124 % Bank of Australasia 40 
12600| 8 % |Bank of B.Columbia 20 
20 

0 








ee 








J 
= A | 

@i a | Prices. nan 5 <j Closing 
o 0 dend. * 


i 

e 
—_—- Ae Divi-" Name. 
l 6 6 1 


50000! 10 % |All'ance Brit. & For100! 11 | 21 22 2  & | Prices 


_—_—_— LL 











v2 93 10000| ... | Do alarine ......---/100 


' iy 19 Bowps, Loans, anp Trusts. | | 


24000 13% % Atlas..... queuenen 163 





_ 


2600, & % | Do New, iss. at2p 10} 11 % Auckland Harb. Bd., 6 % Deb.'100 100 1024 3} 
2 


100000, 15 % Bk of Constantinople 1 3 60000! 17} % 'Brit.& For.Marine,L.| 20 ny . ee *) 6% Stl. La, a = . i a 





| 16% |Bank of Egypt .... a 
12 % Bank of Ireland ... Stk 1 eee sw nee ot eens. 8S % Do 1893 . reat all 102 304 






25 
6 
6 3000 6 % |Argus Life ...........- 265 
4 

- ore 2 a 
. % BankofRoumania.. 20 8 Ry it 5000' 6 % |Clericsi, Medical, . % City of Aucklandé@ %...... sece/100 100 |105 107 


General Life ... 100 1 


+ % Bank of S. Australia 26 % City of Brisbane 5 %, 1891 .../100 all | 99 101 


40 
20 
25 32 34 
00 
25 
25 


% City of Dunedin 6% Deb. 1925100 all |103 105 


we 
# 


|Bnk of Victoria,Aus. 50 


4000 40 % County .....ccccsse.eeee+ 100 


~ 


60000, 12} % Commercial Union... 60) 6 15 16 
Bank of N. Zealand, 10/10 21 22 8 


80 
| % City of Lond. Ist Pf(Ontario)Dv/100 all | 92 95 

, = 616043 % [Crown ...ccoco-ccoccesss| 50 | 383)... Cit . » 

British N. American 50 2 €7 69 50000 5 Tp PG icentommnspecgsnesees) OO <| Been SS oar ‘oot oot 


Central cf London, L 10 63 73 % Do 1874. stee-csseecesveneee) 100 | all 994 100} 


10000: 


% Equity and Law...... 100 Ci 
Chartered of India % City of Ottawa 6 % Sterling. 100 all | 95 97 
Australia,& China| 20 20 35% 164 Eng.«Scott.Law Life, 50 + oe %\ Do redeemable 1893....00-++++5,100 | all | 95 97 


Chart.Mere. of India, |Genera)....ceersrerevee) 100 %| Do do 1904..--seveeeee(100 | all | 93 95 
%| Do do 1895 Scrip.. -++/100 | all 


aren Saas 25 25 25% 26% 95 97 


Gresham Life .,........ 20 


> pees fF TT ms % City of Providence 5% Cy.Bds./Stk | all | 95 97 


| 
| 

Guardian .........+0++. 100 

Fund, sterling, Class C....../100 100 94 96 






Colonial .s.c..0s0.0--../100 | 30 | 58 % City of Quebec 6 % Consclid.| 


20000 «+» ‘'Home&Col.Marine,L. 50 | 6 ove 


on@m @ eouon 


— 


Conaolidated, Lim.. 10 4 7 on 


Delhi and London. L| 26 | 25 | .. «.. 12000 6 prsh. Imperial Fire .....00 100 | 25 | ss %| Do 1873 ...c00-0-.eseeeese-eeeeeeee/ 100 1100 | 94 96 


%| Do Redeemable 1905 Scrip.....100 | all | 94 96 


> 
RK KRKKLMK LR RRKWee 








76500| 10 % |Imperial Life ......... 100 | 10 


Se & 


English Bank of Rio 13453, 15 % (Indemnity Marine...100 50 91 93 


de Janeiro, Lim... 20/10/21 114 % City of Toronto 6% Stl. Db.1897/130 | all |102 104 


pHi WHEE 


50000 20 % ‘Law Fire ..ecccccseeeeel00 2h aes %| Do Scrip 190 
English, Scottish, - P 1904 ssereeerereee-+-+-/100 | all (102 104 
cotati Cemt. 20 | 20 | 24 26 10000 4ips&b Law Life ..... % |Delaware & Hudson Canal? % 199 |... | 91 96 





100000! 20 % Lancashire ............ ae % (Egypt 7% V 42 
dion F 7 ; | 20/10| 6 8 ey % Viceroy Mort.Loan ... | all | 42 43 
28/prsh Franco-Egy ptian 20000 64 % Legal &Genera! Life 50 8 eo % DH 9% Gaston Rayos Ser. 100 | ali 43 48 


5 
1 6 
i ® 3 
7 % 5 ove 
25000 24 % ‘Globe Marine, Lim... 20! 4 3 3} 
6 % 5 
6% 60 
% en 283) 28%; 26 28 | 


3 


’ 604 15 % Liverpool, London,|& > : - 
Inperial, Limited... 60 15 | 18 17 87 pool, 10 ’ % Do7% Khedive Mort. Loan 100 | all | 3 39 
= oe — : Globe Fire&Life 20 2 — % Foreign and Colonial Govern- q 


F 


7 ral rial Cttou, 20/10; 4 a oe 
o° — ates unorerens 25 | 25/21 23 49626 6% Do (li annuities)... ... |... oe ment Trust 6 % Bonds ...;100 | all | 77 82 
) % Do New ead 25 | 10 7 8 85862 24 % London ....cocscrcccsccee 26 124 60 62 % , D0 5 % seromesesecrsrssersoeseees 100 | all | 45 55 


= 
3 : ooo 


40000 «. Lond. &Lancas.Fire 25 2% 


e2an enon oeceoe AABAASAAIAIAaaaaae 
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$0000) 5 24 | DONCW sserversssreereeee 5 6f 6¢ % |Land Securities, Limitea......, 60 | 6 | 4% 5 
10000 10 | 10 |Para, Limited.....00.+00+. 4 65 es |Natal Land & Colon. Co., Lim. 19 | all 4 at 
4200091 100 | 100 People's Gaslight & Coke 5¢ % North British Australasian, L. stk..100 | 60 70 


ot Bj BoS %, BOVE  ceccccecccsesenss 55 t 
7 | yas 20, 6 3 2 10000, 6 % Lond. &Lancas.Life 10 1 eon % New York City 6 % (Ex. 4/0).., _— - 108 R. 
6700001, 6 % Soe etene ‘ 20000 4% %' Lond. & Provin. Law 5% 5} ie 6 % St Louis City 6%, red. 1893-4-5 9 200 ! all 102 103 
1964, for 30 yrs..100 100 96 &8 60000 10 % Lond.&Prov.Marine 20, 2, 2} . 2} + Shure Investment Trust, Pref. 100 100! 43 43 
20000) 53 % Lond. Bk of Mexico 10000 5; %, Marine ..cccccccecee eee 100 «18 | 50 53 6 % Spanish 6 4 National Land: - y 
& Sth America.L. 30 20/| 8} 50000 10 % Maritime, Limiter 10 62 oe Mortgage Certificates Scp 299 all | 54 57 
10000, 5 % + Do New . 90/10| 3 4 50000, ... Mercharts'Marine., 10 2 ; 6 % Submarine Cables Trust ...... Cert\100 | 89 94 
24087, .... Lond.of Commerce, L, 20 | 10 | wv s+ 40000 36 % |N. British Mercan. 60 6} 42 44 | 6 % Tobacco 6% Loan, guaranteed | 
60000, 8 % Lond. Chart. of Aus. 20 | 20 | 26 28 40000 & % Ocean Marine......... 2 5 Si | by Italian Government ...| Stk. all wee tae 
a 6 % LondonkHanseaticL 20 7 la 3 dis eo 134 p.s. PHOENIX. ..ererereeeerreee eco | ose ese Coat, Coprgr, Iron, Ke. | 
80000' 17% % London Joint Stock. 50 | 15 | 46} 474 2500 124 % | Provident Life ......100 10 coe +» (Centrai SwedishIron&Steel,L 19 10/ 1 38 
$0000) 12 % London and Provin- | 200000) 80 % (ROCK Lifesssvsesevee 5 10/  8$ 83 «+ Copper Miners of Eng, pf,7}% 26 all! .. ... 
| aol Rieites ..| 20 | gi 11} 112 | 6882202 20 % ‘Royal Exchange...... Stk 00 eee ee Ebbw Vale Stl, Iron, & Coal,L gg ze| 12 13 || 
6000' 9 % Lond. & R Plat, L100 | 40 | 34 36 | 100000 25% Royal Insurance...... 20| 3 oo + (English & Austral. Copper,L. 3 23 24 14 | 
40000! $ % | Do New ..... ae 25 10 8 98 aS SS eee eve es |Uydney & Wigpool Iron Ore, L. 19 OU ieee 
60000, 8 % |Lond.&8.FranciseoL); 10 | 10 | 11} 123 4000 50/ prs! Do Life......... eoeces , ooo | Bll ooo es Nantyglo and Blaina Iron- | 
20000! 4 % |Londoa & 8. African 20 | 20/11 12 100000 20 % Thames and Mersey’ works “ Preferred,” Lim. 190 all | 19 21 
10000, 8 % |Lond.&8, Western,L 100 | 20 | 244 25} Marine, Limited..., 20; 2, 63 7 coe [Rhymney [ron..cccccssseessescesee, 6Q | G11 | 25 27 | 
100000) 14 % |Lond.& Westminster 100 | 20 | 60 62 10000... |Thetis Marine, Lim.) 20/10| 1. eve DO BOW eccrcccoccsccccccccecveeses| 16 | al) | Gf 72 
40055 \Mereantile Bank of | 1HO0 824 % [Union ...cccccccccserees/ 200 | 20 aes COMMERCIAL, FINANCIAL, AND j 
| a the River Plate, L.| 20/12 |... ... 41200 10 % |Union Marine, Lim...) 60 | 6 eve INDUSTRIAL. 
15000 10 % |Merchant, Limited... 100 | 25 30h $14 5000 25 % | Universal Life ......100 | 10). 12} % Australian Mortyage Land & | 
9015| 8 % |Metropolitan, A....... 10 | 10 50000' 10 % Universal Marine, L 20' 6! & 9 Finance, Limited ............ 26 6/| 8 8} 
o015' ... | Do . | 10 | 10 : : - a : . |Ceylon Company, Limited .... 39 10) ... ss 
11970) _ .. Do New Acccssccoccee| 10 | 19) ovo ove GAS 9/ preh City Offices, Limited .......0+. 60 30}, 11 12 
16000} 8 % Midland, Limited ...100 | 20 25 26 - _ — 6% City of Lan. Beal Property, L. 35 is us 12 
167600] 12 % (NatlonalofAustraiss| 6 | °4| 7 th Asthe-| ¢ Closing |... Credit Foncier of England, L.| 6 all) 1¢ 1$ 
aoore| 7% National of Lrpool,B | 25/15... rised s Paid. Name. Prices. 12 % Credit Foncier of Mauritius,Ls 59 10/16 16 
306000| 6 % |Nat.of N.Zealand,L. 10 | 24) 3} “38 Issue. @ 6 eo and — a 16 OB) at 4} 
20000 Se Senne E ee ‘ore Street Warehouse, Lim, 14/28 2 
arene 2% + omnmena = : - o 40000, 6 | all |Bombay, Limited ...... 6% 74 | 142 &b Foster, Porier, and Co.,Limited 2 104 21 22 
45000} 6 % |New London &Brazi- 10006) ‘ 6 a Do do New......s0+- 53 52 j 7¢ % (Genera! Credit & Discount, L. 19 74! 5} 6% 
lian, Limited ... 20 | 10 6} 7} 650000/'/Stck.| 100 Commercial ............+ 2:0 215 } + Hooper's Telegrph. Works, L. 19 10 ie. 4 
60000/173 % |New South Wales... 20 | 20 50 52 20000 20 all \Continental Union,Lim. 22 25 | «+ India Rubber, Gutta Percha, 
60060! 33 %. |North-Eastern oe 20| 6) 4 5k 20000 20 | 124 | Do New, 1849-72 ..... i4 244 € Telegraph Works, Lim... 59 &0 21 23 | 
60000} 8 % North-Western ......| 20 | OT tie i 10000; 20 all Do7 % preference . oe 26 28 «+» International Finan.Soc.,Lim 10 6)! 2% 3 
60000] 11 % |Oriental Bk. Corpor. 26 | 26 | 42} 43; | 29806) 10 | all European, Limited ..... 18 °9 10 % John Brown and Uo., Limited 100 70 |... ss 
20000/164 % | Provincial of Ireland 100 | 26 | 83 85 12000) 10 TE DO NOW sesesesesevereneee 134 24 10 % ‘Liebig’s Extractof Meat, Lim. 20 | all | 17$ 18} || 
4000/16} % Do New ccccooseseee! 10/10 32 84 35406) 10 5 OD THOTT serscccecsescenses 10 103 «» ‘London Financial Asso. ,Lim. 6) 30 ss i 
20000| 10 % |Standard of British tes | one --» |Gas Light and Coke, A. 211 214 12¢ %|Mauritius Land, Credit, &.. 109 2 > 3 3b }| 
| 8. Africa, Lim... 100 | 26 | 34} 354 1000007 Steck.’ 100 DO B.ccocccccece sesseseeesee 80 85 10 % Milner’s Safe, Limited...... oe lo | 2 9} 104 | | 
F 50000) 16 % Union of Australis... 26 | 26 55 68 200000] Stck.| 100 ) ervcccecees o-- 225 330 10 % Nauonal Discount Com., Lim. 25 o 8} 82 || 
90000! 15 % |Union of London ... 60 | 16}, 304 <0} | 3000001 Stck.| 100 wee 225 230 | «15 % New Zealand Loan,&c., Lim. 25 24) 34 44 | | 
—_—_———_—= ———— _ 1650001 Stck.| 100 ooo 225 23C | 10 % New Zealand Trust & Loan, 26 6 8% 9 | 
_ TELEGRAPH OUMPANIES. 300007 Stck.| 100 «| eee eee | 165 % Telegraph Const. & Main.,L. 12 | all | 26 36 || 
i 60000/ Stck. | 100 + 160 165 | «20 % Trust & Agency of Austri.,L. 1} 1! 23 2} || 
Actho-| ¢ Closing Oe | eee 148.152 | 10 %/\Trust & Loan Co, of Tanada 29! 6 74 8 | 
vised = | Paid Name. 6000! 10 | 10 \Hong Kong and China... 15 36 64 % United Discount Co: p.r. Lim. 16 6 o & 
Issue./ & Prices. 6600C) 50 43% Imperial Cortinental ... 52 s4 LAND, SHIPPING, &C, 
i. ateieliitaie memes 2500001 Stck.| 100 [LONdON seersorsseesvereeees 210 215 26°;% Austraiian Agricultural......... 25 214) 96 68 | | 
7000000 |Stock| 100 Anglo-American, Lim...| 603 603 | 160000. Stek.| all | Do lst Preference ...... |}: 5 340 1} p-s. British American Land.......... 4] | 41 | 33 35 |} 
ut ee. |Stock| 100 Do Pref {Def.nodiv.) | 83 8&5 26000 20 20 |Monte Video, Limited .... 18} 19} 1} psh\Canada Company ... . ...0008 10g) ali | 91 93 || 
f e. {Stock} 100 Do Def. (tillPfgets6f | 38 40 30000; 6 all |Oriental, Limited ........., 8 8 4¢ % Hudson's Bay ........ccce.e.. 00 17 | all | 17 173) 
ed 90000 
* 


10 | 10 ‘Brazilian Submarine, L. 2 5} 6h 
16000 10 {| all (Cuba, Limited ............| 7¢ 68 
13000| 10 ¥ (Direct Spanish ............ 2 3 
66000; 20 | 20 /Direct U. 8. Cable, Lim. | 9} oF 


of Cuicago, Ist Mort. 95 100 10 %)| \Otago & Southland Invest.. L: 6: lt Ww & 








| 
869700 10 | iO |Eastern, Limited........., 6 63} | 5000001100 | 100 Do 2nd Mortgage ,.,...| 80 62 5 % Pee! River Land & Mineral, L.! Stk. 100 } 90 93 | 
2820007) ... | ... Do 6 % Debentures ... les 108 27000, 20 | Bll (PHOMIX secserserserreeerees| 41 42 12 % Scottish Australian Invest.,L. Stk.\100 /165 275 | 
190760| 10 all Eastern Exten.Australa- 144000/ Stock! 100 eovcees|207 109 8 %/South Australian Land.......... 26 | all| 4t 43 | 
sian and China, Lin | 6} 64 | 360000!/Stock) 60 | DO.sessserersesosssssesseees LOO 102 3/6 p 8|Van Diemen’s Land . -| 30 | 293) 25 37 
|} {0} 10 \Globe Telegraph & Trust} 4§ 43 36000; 20 | all |Rio de Janeiro, Limited) 31 33 7% % [British Ship Owners .cccc.ces) 20 7G) ove vee 


10; 10 Do 6 % Preference.... ; S§ of 





4000; 50 | all |South Metropolitan ...... 108 110 10 % |General Steam Navigation ... 16 15 | 25 47 || 
4000) 124 | all 

20000) 124 9 
15000; 10 all 
10000; 10 8 


10 all (Great Northern ............| 7@ 8 


150000¢ 
1600000 

125000 27 28 + |Merchant Shipping, Limited.. 60 | 50 | 25 28 
17000) 26 all |Indo-European, Limited) 15 17 

12000 2 

8200 

$200¢ 

9000 


22 23 5 % National Sieam Ship, Limited) 10 ali; 38 98 
| 21 22 6 % ‘Peninsular & Oriental steam! 60 all | 37 39 
17} 184 ae %| Do New, 1867 ..ccccccccscose-es, 60} 2 | il 13 || 

4% %|Royal Mail Steam ......000.--...100 | 60 48 52 || 


INDIAN RAILWAY DEBENTURES. 5t % |Union Steam Ship, Limtted...) 20 | ail | 21 s 
- 60) 20 oo 68 





10 all (Mediterranean Exten., L| 2} 
10 all Do 8 % Preference......,; 9 10 
10 2 |Penamea & Sth Pacific, L)... ... 





Reuter s, Limited.........| 10 114 
Submarine ..... 7 









8 
280000/|8tock| 100 
68226 1 all Do Scrip...... 
93180; 10) all |WestIndia & Pan 
26006} 10 | all | Do1l0 % Preference...| $4 10 
69910; 20)| 20 | Western & Brazilian, L.) 6 5 
1600) 100C all |Western Union of U. 8.,| 
dols | 7 % let Mort.Bonds/108 110 


DOCKS. 


25 %! TAGEREE cncconssese sossmten 
Capital | Closing + % |Britisn Indian, Limite 












- all) 6 6 |) 
see! 20 | all 15% 16% | | 
+ 10) all = - 
ewe 10) all 

«+ 10} 10 wt 11} 





Name. Prices. 4 %\Darjeeling, Limited ... 




















9 %|\Lebong, Limited ......... 


é ww (Upper A Limited 
209000/Bombay, Baroda,and C.India 4 % 100 102 5% he galananmae 


871900) Bast Indian .cccoccccccccvccecs. cove © GH} coe ove coo |LaNGOn, Limited...cccccccccccccce, 10 | 10 bt 7 
1000 _ ee ee cose STG we 8} % North Metropolitan . eee! 10 | all | 13§ 243 













1000000} DO ...cccccccesevess 


» 44% |100 102 -» |Crystal Paiace.... ww. Stk LOO 18 20 























16} % London and County. 50 | 20 594 60} cco | OE TOI cerenesctenvencens ooo | ess ove 6 % United States 6 % Sterling ... 109 all 
| 
j 





Autho-; «| ny a ee 45460|/Kastern Bengal .. 5 % 7%! Do Preference .....c.c0cc000000. Sik. LOU 80 ¥O 
rised = Closing 1036450|Great Indian Penixsul 6%). + 6 %| Do 6 % Perpetuai Debentrs Stk. 100 jué 11 
Issue.| @& |Pald. Name. Prices. 113200] MAGTAS scccccccccesccecece:secces- see 5%! woe one 60/10 Italian Irrigation 6% Bonds lou ail +8 96 
in leeeiees! sceenniinitiaatianies caemaiiinae. 1000000/Oude and Rohilkund, Limited 6%)... «.» 10 % Lion Brewery, Limited ......... 25 17 | 272% <88 
£ BUGOO0| DO sevcccescesesreseereseee sovssvees 4 %/100 102 6 %\ Do Perpetual 6% Preterence 20 20 25} 263 
2385500/Stock| 100 |East and West India ...... 129 132 _87800/South Indian ...crrrrerersrereere BG) vee oe 10 % |Lon. General Omnibus Co., L. Stk'100 142 247 
1243100/Btock) 100 |Hull ...cccssesrsecrssccsserssevees 104 106 DEBENTURE STOCKS. ee» ‘National Safe Deposit, Lim....) 10) 6 | 1... «= 
6766697|Stock| 100 [London and St Katharine’ 70 72 411308 Eastern Bengal, guaranteed ... 4 % 101 103 es Native Guano, Limited......... 6 all 2? 33 
1062500} 100 | ail | Do Debenture Stock 4%! ... ... 1500000|East Indian, Irredeemable...... 44% 108 110 -« |New Sombrero Phosphate, L.. 19 all 23 3 
610900/ Stock} 100 |Milwall] ....cccr-sssescscsssees-| 81 83 2701460'Great Indian Peninsula......... 4 % {101 103 5 % Phospho-Guano, Linited...... 7 ail 8 8 |} 
360350) Stock} 100 Southampton ..-..eceseereeeees 78 81 384700) Qude and Rohilkund bs ‘ 102 6 % Rio de Janeiro City Improv.L| 25 | all 27 28 
64813) Suh] 100 |Surrey Commercial... vove|] 24 126 426000| South India, perpetual .. ...... 44%|108 110 5 % ‘Buez Canal Shares secccrocccoere- 20 ll | ico ove 
* Up to and inclusive of the last periodical declaration, 
a aera ec nc a a a 
—-— oo 








| Cee callledions cases — ee 
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COURSE OF THE EXOHANGES. 






































| | Tunspar, Oct. 17. | Farpay, Oct. 20. 
| Tims. Prices Negotiated | Prices Negotiated 
on ‘Change. on ‘Change. 
re es ee ; 

sterd nis. <n: 1 72 1 12 2 12 1} 12 2 
— Fa |g Monthe.| 12 33/ 12 33) 12 3t| 12 38 
Rotterdam ....-+.se.000-+e+ ee = 12 3} 12 32 12 34 12 3% 
Antwerp and \ .| _ 25 35 25 40 25 35 25 40 
Paris .....+. Short. | 26 22% 25 22 26 12$ | 26 22) 
Ditto .... . 3 Months é 35 25 40 26 374 25 424 
|| BMarseriles...csece. wees 26 35 2540 | 25 37§| 25 42h 

|| Hamburg. 2061 } 2065 |} 2062 2066 

Berlin s+. eee 2061 |} 2065 } 2062 2066 

| Leipsic eeevecceccoccseseesceceeseesss| 2061 } 2065 | 2062 20¢6 

|| Frankfort-on-the-Main.........| 2w60 86} (2065 2062 2066 

|| Petersbarg ssccsssesscsssseeeseeee>| 20} 20} 8k 29 
COpeDNagen.eeceoereccessereereeees| 1s 50 18 55 | 18 43 18 65 
ViENDA ..cccessererees | 12 80 | 13 0 | 12 80 13 0 
1280 | 13 0 | 1280 13 0 


25 424 | 25 47§ | 26 423] 26 47} 












| 
| - 47 | 473 47 | 473 
- 47 47 47} | 47% 
| —o 47) 7 6| az ‘74 
Barcelona.....ccccccresccccccoseeee- - 47 475 | 472 48 
|| Malaga | 474 4s | 478 48 
|| Granada _ 473 478 | 47 475 
|| Santandar... = 474 a7 | G7 473 
|] Bilbom .s..es0e. mk 473 “73—C«| ah 475 
ZALAQOBA ....00..cceereeeeeecereess a 472 47% | 473 | 474 - 
Genoa, Milan, and Legnorn.. | = 27 55 2765 | 2775 ) 27 85 
Wenic® .cce . cecccccscere-cceceeses | — 27 55 27 65 27 75 27 85 
Raples .cc.cccccocccccsveccees _ 27 55 27 65 2775 | 27 86 
Palermo and Messina .,...... | = 27 55 2765 | 2775 | 27 83 
cola corse Ww Days | 52h szt | 62k|:SC828 
Oporto ....ccceeee-eeee Ponmtanerecee _ uz 2% | 62 523 


NOTICES AND REPORTS. 


| STOCKS. 
Chinese 8 per Cent, Loan, 1874.—Notice is given that a draw- 
ing has taken place of 314 bonds for redemption at par in 
| Hong Kong on Dec. 31, and in London on Feb. 19. Lists 
sae had on application to the Hong Kong and Shanghai 
Banking Corporation, 
RAILWAY COMPANIES. 
Grand Trunk of Canada,—The accounts for te first half of 
| this year present the following contrast with those of 1875 :— 


| 
| 
| 
| 
| 
| 




















1875. 1876. 
£ £ 
| GOOD FOVEMED oc.c,conscsocsisccccssccsescosessaceee —OGBOTE.  cocccoces vevee = 956,073 
|| Working expenses (including curreicy dis- 
count, 15,9271)... seeeee cosseseoe «6.917387 = (19,7140) 753,6€2 
Net revenue ....0..006 Obvvercoocessseenses TOL GEB — ..ccoccccccesss 202,411 
| Add previous 8UrplUS .....5....60.ce-ceesseeereenes 1,180  c00...00c0ee000 1,686 
BWAMADIS  c0000200000c000+0s00020-0008 TOR BED nccccess.-scce §©=— BT 
—for postal and military revenue... £ £15,878 
—for interest, rents, &c. .........0+6... 186,452 
- 191,544 —— = 202,310 
Balance ..... 1,324 ee 1,787 


The working expenses would have shown a decrease, but for 
the 51,3701 additional paid for renewals of way and rolling 
stock. The balance is insufficient for any dividend on the 
| First Preference Stock. Capital expended, 30,455,713/, includ- 
| ing 140,448/ during the half-year. Capital received, 30,898,868/. 
| The outstanding habilities have been reduced. 
|. Righland,—The gross earnings for the half-year ended 31st 
| August, were 160,013/. The expenditure was 80,118/, leaving 
a net revenue of 80,852/, from which after providing for 
ae charges, a dividend is recommended at the rate of 
per cent. per annum, carrying forward 1,725/. Capital ex- 
| pended, 3,289,159/. 
| North-Western of Monte Video—First Mortgage Debentures,— 
|| The committee of debenture holders have issued a circular, 
| detailing their proceedings in opposition to the suit instituted 
'|for the winding-up of the company, and expressing their 
Opinion that such an action would be unfavourable to the 
|| interests of the bondholders. A meeting of debenture holders 
is called for the 25th instant. 
| St Andrew’s—A dividend is recommended at the rate of 9 
| per cent., in order to pay which a small sum has to be taken 
| from reserve, reducing it to 2,153/. A proposal for amalgama- 
tion with the North British Company will be submitted to the 
| meeting. 
| Smyrna and Cassaba.—There was a decrease of 7,244/ in the 
gross receipts, and of 2,484/ in the net profits for the half-year 
ended June 30. The expenses were, however, reduced by 
| nearly 2 per cent., and the net revenue is, accordingly, 25,006/. 
| After paying debenture interest (8,513/), there is 16,4931 left 
| for preference and ordinary dividends. Complaints are made 
| of the competition of the Aidin line and of the delay in pay- 
ment of arrears by the Ottoman Government. 
Vale of Towey.—At the meeting, it was stated that the 
capital received to June 30 had been 73,000/, and the balance 
| against the account was 53/. The net receipts for the half- 
| year were 1,905/, and the balance available, after paying 














| interest on debentures, &c., was 1,725/. A dividend was | 


declared at the rate of 5 per cent. per annum. 
BANKS. 
Bank of Montreal.—The bank has declared a dividend and 
bonus at the rate of 14 per cent. per annum for the half-year, 
1 being the same as at the corresponding period last year. 
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Chartered Mercantile of India, London, and China.—The net 
profits in the half-year ended 30th June were 108,791/. The 
interim dividend at the rate of 8 per cent. per annuta absorbs 
30,000/, and the balance is carried forward. 


Northamptonshire Banking.—The year’s net profit was 8,876l, 


from which, after deducting two half-yearly dividends, together 
equal to 9 per cent., free of income tax, there remains 1,780 
to be added to reserve, thus raised to 22,1281. 


Oriental Bank Corporation —At the meeting, the available | 


balance for the half-year was stated to be 28,500/. A dividend 
at the rate of 10 percent. per annum was declared, carrying 


forward 1,500/. It was mentioned that but for the fluctuations | 


in the Indian exchanges, and the depreciat:on in Indian 
securities, the usual 12 per cent. dividend would have been 
recommended. 
MISCELLANEOUS COMPANIES. 
Albion Steel and Wire.—At the meeting it was decided to go 
into voluntary liquidation. 


Askam Bonded Store, Limited—Creditors are required to send 
particulars of their claims to Mr C. Lowden, of Barrow-in- 
Furness, the official liquidator, by 17th November. 


Australian Mortgage Land and Finance,—The company have | 


deciared an interim dividend at the rate of 10 pcr cent. per 
annum, being the same as at this time last year. 

Alexandria Palace-—The company have presented a petition 
for liquidiation, which will be heard on 24th inst. The season 
has been a bad one, and some of the creditors were pressing 
their clams. Mr Murray, a director, and Mr Fletcher, the 
accountant, have been appointed provisonal liquidators. The 
palace is to be closed for the winter. 

Eastern Extension Telegraph.—The gross earnings for the half- 
year were 98,542/, and the expenses 43,910/, leaving a balance 
of 54,631/. Two interim dividends of 1} per cent. each, have 
been paid, leaving 4.693/. The Penang-Madras section, which 
broke near the Nicobar Islands on March 27 last, has nut yet 
been repaired, owing to the continuance of the monsoon. ‘The 
Port Darwin section was repaired on Aug. 7. ‘The duplicate 


cable for the section between Penang and Rangoon, will be | 


laid early next year. 

Lisbon Steam Tramways —At a meeting held to ascertain the 
wishes of the debenture holders with reference to the property, 
a resolution was passed authorising the official liquidator to 
retain the assets in Portugul, until some arrangement had been 
made with the Portuguese Government. The assets have all 
been embargoed by the Government, who claim that the con- 
cession is at an end, and that the rails shall be taken up at the 
company’s expense. This would cost some 3,000/, and Portu- 


guese creditors claim sums amounting to 3,500/. The Govern- || 


ment claims precede those of the debenture holders. Afteragood 
deal of discussion a resolution was past nominating a deputa- 
tion, consisting of Mr ‘I’. Cave, M.P., Mr Hanbury, M.P., and 


Mr F. Whiffin, to proceed to Lisbon, to resume the negotia- | 


tions to make the best terms possible. Another resulution was 
passed to the effect ‘that Mr Albert Grant be asked to find 


the amounts necessary for the preservation of the property | 


until the return of the deputation from Lisbon, and for the 
travelling and general expenses of the deputation.” The 


expenses hitherto have been met by sums obtained from the | 


directors which they had improperly received from the 
contractors. 

National Safe Deposit, — The revenue is not yet sufficient to 
cover current expenses, but the letting of the upper floors is 
being proceeded with, and the occupation of safes has pro- 
gressed favourably, considering the stagnation in commerce. 


The call of Oct. 2 has been well met, and by further calls it is | 


proposed to pay off the whole of the debentures by July next, 


which will save 6,000/ a-year. The board have relinquished | 


half their remuneration. 


Royal Mail Steam.—The receipts for the half-year ended 30th | 
June were 375,795/, and the expenditure 277,410/, leaving a | 
balance of 98,385/, from which a dividend of 1/ per share wiil | 


be paid. The repair and renewal account shows a debit 
balance of 41,919/, but the insurance account, after making 
provision for the loss of the Shannon, &c., leaves a surplus of 
116,084/. A new steamer of 3,235 tons is ordered, raising the 
total number of ships owned to 24. 

Russian 54 per Cent, Land Mortgage Bonds—The numbers are 
published of 22 bonds which have been drawn for repayment 
at par by Messrs Thomson, Bonar, and Co, 

Sao l’edro, Brazil, Gas, Limited. — Mr James Glegg (Messrs 
Quilter, Ball, and Co.) has been appointed provisional official 
liquidator. 

Siud Company, Limited—The fourth annual report shows a 
profit, after paying debenture interest, of 5,628/, from which a 
dividend at the rate of 5 per cent. per annum is announced, 
Application is invited for the unallotted 2,000 shares, in order 
to redeem debentures due Ist January. 

West india and Panama Telegraph.—The revenue for the six 
months ended June 30 was 37,943/, and the expenses were 
20,486/, leaving a balance of 17,4571, which, with 8,970/ brought 
forward, makes a total of 26,427/. From this the directors 
have placed 7,074/ to reserve, making it 10,000/. This leaves 
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19,3531, out of which it 1s proposed to pay 10s per share 
| (12,5007) on account of arrears of dividend on the first pre- 
| ference shares, and carry forward 6,853, The receipts for the 
| half-year were 3,098/ in excess of those for the corresponding 
period of 1875. The Para-Pernambuco cable, belonging to 
the Western and Brazilian Company, has only worked for a 
few days during the half-year, and is still interrupted. 

MINING COMPANIES. 

Santa Barbara Gold Mining.—The directors have declared «n 
interim dividend of ls 3d per share for the half-year ended 
June 30. 

Tharsis Sulphur and Copper.—A. dividend at the rate of 224 
per cent. per annum is payable on Nov. 10. 
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MAILS ARRIVEDU. 
Latest Das 
Oa October 13, from AUSTRALIA AND THE 1 ! -Br Au 
Bowen, 15; Melbourne, 4; Rockhamy t; Sy . I svi 
Cooktown, 17: Somerset, 19; Ade 5 2 B \ Au 2 B 
Sept. 15; Calcutta, 12; ¢ ) ae G i 0 ; I cong, A 
Labuan, 21: Madras, Sept. 13: M ) i I i A ) enans, Sk 
4; Point de Galle, 13; Si 
On October 13, from Unirep STares, p Vyom -N Y ) = 
Philadelphia, 2; San Francisco, Sept. 26 
On October 13, from Berrish Nort AmMxERica, per Nova N 
Oct. 2; St John, N.B., 2; Halifax, 5; Newf l ard Isla 
Sept. 30 
On October 15, from Sourm AFRica, per Danuly b’t an, 5 9; Pieterm 
burg, 8; Cape Town, 18; St Helena, 25; Fu lO 
On October 15, from Sourm America, per Elt B s A Sey 15 Tonte 
Video, 16; Kio de Janeiro, 24; Bah 7; Pernam , 20 i Verds, Oct. 
5: Rio Grande do Sul, Sept. 17; Lisbon, Oct 
On Oct ber 15, from Norta America or Le i 5 a) 5: Boston, 4 
San Francisco, Sept. 23; Detroi 4; Hamil 3: K t Juha, N.B 
3, 
| On October 15, from Norra Ameaica, per Al 1 \ ) ) 13 
Philadelphia, 3; Chicago, 2; Detroit, 3: Hamilt King 2 loatrea 
Quebec, 2; Loronto, 2; Ottawa, 2; StJohn, N.B., 2; Halisax, | 
On October 15, from West Inpigs, per Nil Antigua, Sep 7 saclish 
Harbour, 26; Barbadoes, Oct. 1; Colon, Sept. 21; Cuitad B } Jemerar 
26: Dominica, 27; Grenada, 27; Gr Town, 17 iaadalo } ) 17 
Jacmel,.25; Jamaica, 25; Martinique, 29; Montserrat, 25; N na 
21; Callao, 14; Valparaiso, 2; Paramaribo, 21; Porto Rico, 25 6 
| St Lucia, 29; St Thomas, 28; St Vincent, 28; Savauilla, 15; Tobazo, 20; 1 ‘ 
25: Trinidad, 27 
| On October 16, from Nortm America, per Sarmatian—Chicazo, O D t 
6; Portland, 6; Hamilton, 6; Kingston, 6; Montreal, 6; Qu 7; T ym 5 
Ottawa, 6; Fredericton, N.B., 6; St John, N.B., 6. 
| On October 16, trom NoatH AMERICA, per Britannic—New York, 0 7; P i 
| delphia, 6. 
On October 17,from Usirep Stares, per Oder—New York, Oct. 7; San Francisco, 
| Sept. 30; Chicago, Oct, 5. 
| On October 18, from Unirgo Statss, per Batavia—Bo-ton, 0 7 
| On October 18, from Unirep Starks, per City of New York —Philadelpiia, O 5 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities soli and the average price of 
British Corn (imperial measure), as received from the Inspect an f 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 





ended Oct 
1875 to is72: 


14, 1876, and for the corresponding week in each of the ycars from 

















ended October 14, 1876:— 


| 
i 
j 
| 
| 
! 
j 
| Excise, conformably to the Act of the 27tu and 23th Victoria, cap. 
| Quantities Sold 








qrs bsh a 
53,721 0 146 2 
} 50,261 3 39 5 
4,470 6 25 10 
\ _ _ 
| COMMERCIAL REVIEW. 
FRIDAY NIGHT. 


As a war amongst the great Powers of the East of Europe 
is now apparently inevitable, it may be well to trace the 
probable effects on British trade. It will, as usual, bring 
money hither to seek the safety which continental politics ure 
| continually threatening, and business in this country muy at 
least escape any inconvenience arising from a dear money 
market. But, as to the cramping effect on trade and the 
diversion of foreign traffic, which must be caused by hostilities 
between Powers so great as Austria and Russia, it is not 
possible that inconvenience can be avoided. The foreign 
trade of England is of three kinds: and 
entrepot, 





import, export, 


To some extent all must be affected by warfare in 
the Levant, but it will be remembered that Austria is not a 
maritime power par excellence, and that no general stoppage to 
traffic on the high seas need be apprehended from a struggle, 
simply between that country and Russia. To take the first 








| _ 
QuantTITY SOLD. AVERAGE PRICES, 
| Wheat. Barley. Oats. Wheat. Barley. Oats, 
| ars bsh qrs bsh qrs_ bsh s d s d : 
63,721 0 60,261 3 4,470 6 46 2 3u 6 25 10 
53,654 2 45,392 6 2,586 0 46 (0 36 10 4 O 
56,188 0 77,072 0 3,420 2 43 10 42 8 27 2 
66.967 1! 72,992 2 5,023 2 60 2 “uo1i] 24 2 
62,961 2 51,579 1 3,350 4 68 8 | 42 11 23 3 
AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price « f 
British Corn (imperial measure), as received from the Inspectors and Othicers of 
7, in the Week 





THE ECONOMIST. 








atin ee 





[Ocet. 21, 18 


section—the imports, that is, of raw material and food, which 
are respectively manufactured and consumed in this country— 
a reference to the Board of Trade tables published last week 
will show from what quarters of the world each of the chief | 
articles are imported, and the following is a summary suited 


———_____ 


"6, 


> 





for the present purpose :— 
Chief Countries whence Imported. 
in millions ster- 











(The small figures represent the value 
. ling, of the imports from each country named, during 
Articles Imported. the past nine months; thus, coffee imported from 
Ceylon, is valued at about 2.000,000/.) 
SIOEEOD .vcencwonpcnnvovsovenges Ceylon, 2; other Colonies, * South 
America, ! 
CPN  cccciuutbeeninecenee Chil : &. 
Wheat and flour ......... Unit Stat i Russia id Northern 
I I 4 : j hheky : «& . 
SOMNOUERS csisecitiewnnes asttnnel Ur at 20; India Keypt, 4 
PE, crass ciudevenbaedvunaennsie Russia, Holland B 1 1 
Hemp Russi Italy, 
Hides .ind Sou 
Se Fiax and 1..! Russia, ! 
RU EWE ne cee eee ret eseree C 
— M i S ccccce Fra 
Sugar g Riaiatdehadeadl F 
—_ t BORG cscbocmna \ l 
Pc cictabarcennbengeten d States, ! 
Bs ocsananap tienicneys nant Ch Jn : 
SD. Ganiicnebantnbinsenboun France, 2; Sovain Portugal 
NT oe deichhnns cwotenea Seandinavia, +; North America, *; Russia, 2°5 
W ool Ausiralia, '®; Cane, 2. 


From the above, it therefore appears that war in the Kast of 
Europe will not necessarily have any great direct influence to 
stop imports, except in the case of flax, wheat, and timber. 


We t 


same 


may now take the chief exports of British goods in th 


manner: 











NTE in sccmsenscdineevessernane France, ’; Russia, France, '; Ger- 
many, '; tho Kast, '. 
COTE YAEM cccccseccsseess Germany, 2; Holland, *; Italy, ! the 
East, 2°5, 
— piece goods ....., India, '!; China and Japan, Turkey and 
Egypt, +; Europe, South American, +4. 
SOO ‘cendinnsnckeeetaentinanksin Russia, }; Germany,!; Holland, ? ; India, !; 
North America, 4 
Woollen yarn ... ........00. Germany, ?*°; Holland, !. 
=e DOES, cooccccccess Germ 1; France, 1; North America, ?. 
Worsted stuffs ............ German : France, +5; Ital North 


America, *; China, 


Again, it appears therefore, that direct trade, as regards exports 


also, is to much 





not open to disturbance, exports to Russia 
having dwindled to very little, whilst the indirect trade 
through Germany is evidently not of first-rate importance. 
And as to the third section of British trade, it largely consists 


of the re-exports of raw wool and cotton, besides coifee and tea, 
to France, Germany, and Belgium. It may easily happen 


] 


then, that neither the great sources of supply nor the great | 
quarters in which English goods are bought, will be 
interfered with by the hostilities which ‘m so imminent. 


On the contrary, the alarms which agitate the continent, are 
lil 
has lately annoyed British manufacturers, may be stifled by 


the recurring fear of disturbed peace, close 


Government finances, 


cely to bring trade hither, and the foreign competition which 


As 


nd conseqnent taxation on trade, 


money seeks London when foreign markets are agitated, so 
will trade tend to leave politically disturbed countries, and 
seek the more secure one. The actual stimulus which is now 


felt in various home industries—notably the shipbuilding and 
iron trades—is a proof that these are not mere theories, and 
when the wool, the cotton, and other textile trades are re- 
viewed, it becomes apparent that the prospect of war, whatever 
may be its ultimate effects, has no traceable adverse influence 
at present upon the markets of the kingdom. 

The present state of demand abroad for English miscel- 
laneous manufactures is well illustrated by a Birmingham 
hardware report, which appeared this week :—‘ With New 
Zealand, the Cape, and Spain, trade is steadily growing, and 
India, though still affected by the depreciation in silver, is 
ordering more freely. German competition is keenly felt in 
the States of Central and South America, but our producers 
and merchants appear to be holding their own in Brazil. 
Trade with the United States dull, but merchants are hopeful 
as to the future, more especially if the Presidential campaign 
should result in favour of the Free-Trade party.” The chair- 
man of an Indian joint stock bank remarked, “he believed 
Indian produce was now at such prices that even war would 
not act very adversely, except in two or three articles.” Messrs 
McCulloch’s trade report from New York remarks that, 
although the Centennial exhibition has no doubt brought 
forward and diverted business to the Eastern cities, yet “ t! 
is a very distinct improvement in the demand for goods of a 
class that cannot be supposed to be affected by that cause. | 
Within the last two months, there has been a marked decrease 
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in the number and amount of failures, and commercial credits 
show a decided strengthening of confidence. The effect of an 
|unusually exciting election canvass is hardly cbserved in 
business. Stocks of goods are uniformly strictly moderate, 
and the prices of most articles of merchandise show an up- 
ward tendency.” From these reports and indications, it is 


remaining as before—in the absence of war that is—would of 
itself lead to a revival in export trade. 

Russia has now prohibited the export of oats. It is ex- 
plained now, therefore, why the railways have lately been 
prevel te 
tence th 
wanted 


from undertaking the carriage of grain, under pre- 
it the lines are They are probably 
+ . Tafinitiv & EST P = 
purpose, but the definitive prohibition of ex- 
yorts of « plainly a seri vent for ‘ain trade. 
The wheat market rail political fears this week, 
with some increased activity, the war alarms having appa- 
rently failed to stimulate much speculation. 


In the cotton trade a respite from previous activity is 
reported, and the tendency has been for prices to ease down- 
wards a little, both at Manchester and Liverpool. This is 
apparent notwithstanding some adverse crop reports from 
America, and a dispute between employers and workpeople, 
at Manchester, which may assume large and serious dimensions, 
but which is very likely to be arranged within 


il 


wanted for troops. 
for tha 


1 
mu e the gl 


Oren yy 


are 
I a 


4a i1nrm on p 


the next month 
or so, without a general cessation of work. No great efforts are 
reported in direction of reduced production, and the 
movement among the operatives for increased pay is rather 
an indication of an improvement in the position of producers 
at Manchester on the whole. 
a technical authority, 


\ 
The 


We gather from the opinion of 
which is well worth attention at he pre- 
sent time, that :—the first effect of a war between Russia and 
Austria would be to dimmish the imports of cotton into those 
countries, and by leaving more to come here would keep prices 
down. ‘There would probably be an increased demand for 
English manufactures for Austria. This would benefit Man- 
chester; but the prohibitive duties would prevent this from 
being the case with Russia. -nglish manufacturers gained 
considerably by the Franco-Prussian war at the time, but then 
came the reaction from which we have only recently recovered. 
| (We say have recovered because, had it not been for the un- 
| settled state of politics, trade would at the present moment have 
' been much brisker than it is). They would also gain at the time 
by a Russo-Austrian war, but would probably lose afterwards. 
| The gain and loss, however, would be very much smaller than 
in the case of the Franco-German war. Should the war extend 
to other countries, the tendency of money and business would 
be to come to England, even if we were ourselves involved in 
the war. There would be considerable fiuctuations in prices, 
but manufacturers would be busy—supposing of course that 
England maintained her position of mistress of the seas, to 
doubt which does not enter into our calculations. The con- 
| sumption of cotton in Austria is about 275,000 bales of 400, lbs 
perannum. In Russia, about 375,000 bales of 400 }bs. The 
whole consumption of the continent is 2,290,000 bales, and of 
England 3,190,000 bales. 

In the wool trade, it is felt that the effects of a war in the 
East would be comparatively slight. Increased requirements 
would be expected for army clothing, and on the whole, no 
depression would occur in the demand for colonial wool. In 
the meanwhile, the Bradford market report shows that the 
uncertainty has paralysed trade, although prices are held to 
firmly. 

Sugar has been in considerable demand this week, the move- 
ment apparently originating in large transactions in beet and 
refined on the continent. Coffee quiet. Tea without material 
change. Saltpetre has advanced in price. The higher prices 
in the metal market of last week are not maintained. 
| The oil and seed trades have been irregularly affected by 
| excitement consequent upon the war alarms of the week, as 
will be seen from the following extracts from Messrs Rose, 
Wilson, and Rose’s Market Report, dated Friday morning :— 
The complicated and very unsatisfactory position of Eastern 
political affairs at the moment naturally tends to check trans- 
actions of magnitude in our markets, with the exception of 
| produce likely to be influenced by an adverse solution of them, 
on which, it will be observed, an advance in value hus taken 
place during the week. Linseed—Owing to the complications 
|1n the East our market has been very excited during the past 
week, and a good dea of speculative business has taken place ; 
in nearly ali cases, however, the parcels offered have been re- 
sales, as the prices ruling on the other side will not admit of 
fresh business ; Linseed oil—The 
market ( smce our last issue, large 
purchases being made by speculators for a rise; 28/ 10s is now 
the value onthe spot. Rape and seed oils—Brown rape oil is 
rather firmer at 38! 10s on the spot, 38/ having been aecepted 
early in the week. Olive oils—There has been a brisk demand 
during the week at advanced rates, but owing to the very 
smei! stock only a moderate quantity has changed hands. 
Tallow—Prices are well supported. Petroleum oil is de- 
pressed. 
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has considerably advanced 
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possible to see a tendency in foreign affairs which, other things | 








ee 


THE COTTON TRADE. 


LIVERPOOL.—Ocrorser 19. 


Cotton has been in fair demand throughout the week, but 
with a dull market and with a continued desire to sell, the 
tendency of prices has been in buyers’ favour. In Sea Island 
there has been more doing, at prices showing a decline of 4d 
per lb from the business of a month since. American has been 
in fair request; it has, however, been very freely offered, and 
prices have partially declined ;'5d p< In Brazilian there 
is a fair business, but with free sellers quotations are in some 
instances reduced jd to $d per lb. Egyptian has been in 
moderate demand, without change in prices. In West Indian 
the busin very limited. African has become rather 
scarce, and commands full prices. The sales of Peruvian 
have been to a moderate extent, at previous rates. East In- 


r lb. 


-. 2 


dian has been in fair request, and last week’s prices are re- | 


peated. 


In “ futures ” the business has been comparatively limited, 
and prices have given way about $d per lb from last Thurs- 
day’s rates. 

The sales of the week amount to 58,180 bales, of which 
3,630 are on speculation, and 4,370 declared for export ; the 
forwarded is 1,540 bales, of which 870 are American, 20 Ma- 
ceio, 330 Egyptian, and 320 bales Surat, which makes the 
takings of the trade 51,720 bales. 

OcrosEeR 20.—The sales to-day will probably amount to 
about 10,000 bales—the market without change. 

The stock (actual of American and long stapled cotton) in 
Liverpool declared this morning, proves to be 13,384 bales 
less than the estimate, showing a decrease of 22,717 American 
and 8,314 Egyptian, and an increase of 11,276 Brazil, 31 
Smyrna, and 6,340 West Indian. 

PRICES CURRENT. 













































| Good Same Period 1875. 
Descriptions, Ord, | Mid. Fair.) pai, Good,) Fine. | —————- 
. | | Mid. | Fair, } Good 
re eee oe ‘ me 
per lb per lb per Ib per Ib per Ib'per lb) per lb per Ibjper Ib 
d d d d d d d d a 
Bea Island ..............- 16 18 194) 21 233 | 28 17 19 22 
Florida ditto . 14 16 17 18 19 | 21 16 17 19 
Upland.......... 5} 5% ou vee | wee fi Tile) ate obs 
| ee 52 5% . oe | wee 7¥s\ eee one 
Orleans and Texas 53 8} oa ee © | eee Tie) eee om 
Pernambuco, &c. ...... ° ‘ 54) BR © | eee i 8} 
a » o 6 6y jo 4 ws 7% Seo 
Bahia, Aracaju, &c. .. . 5+ 62) « | ° 4 . 
BM RCO10. cocercccccondssticts 62 BE | vee | oo | & eee 
Maranham .......... om ian 6 8} 62 7B ww 8s 9 
Egyptian................. 4 5 6 |} 6) 62) We} 6 8 9 
Smyrna, Greek, &c.... ... é 5 5t 62] wn 6} 6} 
Fiji Sea Island eve 2 13 14 15 16 12 | 123{] 4 
Tahita ditto ... ve | oe | 23 | 1398) WA | o. | 18 | BORY 1 
West Indian 5} 5} 63 6% 72 | 73 6% 7 8+ 
La Guayran dais 4} 53 53 64 6} 6b || (64 6} 7% 
Peruvian Sea Island... 8 10 12 2 13$ | 143 ll 134 | 15; 
African..........000.00-s0<s ove 5} 5} 5) 6 loss 6 | 6} 
Surat—Hingunghat ... 4k 53 4] } 5} on 
Ginned Dharwar . 4} 4: 5 | wwe 5 
EOE . ocerentesssictive aca ont eee eee - | . eee eee 
Dholterah ........... 34 32 45 43 5 | | 48 
Vomrawuttee ......... 34 33 4: 45] 5 i 4} 
Comptah ee 3} 4} 43 | 4} 4} 
Scinde .... 32 44 | 4 4 | 
DN ci civensigianniinen 33) 4 46 | a 
| Rangoon ...... scene 35 4 t 4h oo 
Madras—Tinnevelly 4; 5 see 5} 
Vi estern ... i 4 4} 4: oo 
imports, Exports, CONSUMPTION, &, 
1875. 1876. 
bales. bales. 
Imports from Jan. 1 to Oct. 19 cccccoccoscccseces.s. 2,726,808 — evccscee 2,691,863 
Exports from Jan. 1 to Oct. 19 ....cesccccssesssees 377,956 -- 264,085 
eX. > eee \ aineipawabessionute 531,620 . 609,970 
| Consumption from Jan, 1 to Oct. 19 coc... scececeee 2,453,260 ..e..000- 2,967,860 
The above figures show :— 
A Decrease of impr mpared with the same date last year of.........bales 108940 
\ decrease of qua y taken for consumption Of .......ss000e6 sccvesscccescovesoucte 85,400 
| A decrease of actual ex 108,920 
An increase of stock of Te ae | 






° -~“ §~O } ¥ 
In speculation there is a decrease of 79,580 bales. The 


imports this week have amounted to 26,127 bales, and the 
quantity of American cotton reported at sea for Great Britain 
including cab! to date) is 72,000 bales, against 
57,000 bales at the corresponding period lastyear. The actual 
exports have been 9,722 bales this week. 


e advices 


LONDON.— Ocroser 19. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :-— 

There was a fair business doing at the beginning of the 
week, but owing to rumours of war, the market has become 
very quiet at the close. Prices remained unchanged for 
cotton on the spot, but are rather weaker for srrivals. p 

Sales to arrive, &c., about 5,000 bales—Tinnevelly, at 44d 
to 5d, July to December, for good fair. Western Madras, at 
41d, July to October, for fair; 47;d to 4,44, for good fair; 
4d to 44d, for fully good fair. American, at 64,4, February- 
March shipment, for middling, 1. m.c. Forward delivery~ 
American, at 5}3d, to October to February, for middling, 
]. m.c. 
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\ ment had taken place in the demand, and business altogether 


| MARKE!S IN 








PRESENT QUOTATIONS. 


Prices of Fal: 













































Descri; t i Ord. Mid. Fair to Good to same time 
, to Mid, Fair. Good Fair Fine. ae | cine 
1875. 1874. 
per It er it per ib per |b per Ib per Ib 
d < d < a i d ‘ i 4d 
Surat—Sawginned Dharwar... a 4) 45 at 5 @... 5 5} 
SUID ctreinsganteevesandianpanas ; cco 3 5 5 5} 
Dhollerah ......... 32 4 4 4: 5 i 6} 
Oomrawattee ......... 34 +t i $ 5 i} 6} 
Mangarole...... .. , 4 4 4 1 43) 5 
Comptah ...... ; 3} ih 64 4 4} 4) 
Madras—Tinnevelly 4! a Ob 5h 53 5 
Wester> 3] 4 4° 4} 4} 4] 
Northern .. i 4 6 5} 5} 54 
Coconada . 4} j 4) . i! 5} 
Coimbatore, 4) 1 66 5 BR 5} 5s 
Snpedilie ti, dicks ts <xnnceipesennn 34 34 4) 43 . 4} 4} 
Bengal 3 ‘ 4} 4: 4} 4 
Rangoon 34 $i 4} 4 i} 4} 
West India, « 54 5i (6h 6 7 8 73 
Brazil........ 53 6 6} ove 73 7 
African .......... 4) SiO 53 6k OBS 6} 
Australian a 4 5 53 6} 7 7% 
Sea Island 6 8 1 12 13 14 12 il 
ee 8 4 en 2 13 «14 13 12 
IMPORYS 4 AVEKIES trom Jan. i to Oct. 19, with STOCKS at 
Oct. 19. 
Surat an Benga! China 
and | Madras Tinne "| & Ran-| and Other Total. 
velly. Kinds. 
Scinde ’ goon. | Japan. 
bales bales bales. bales. bales. bales. bales. 
(1876, 28322 95.612 | 27,654 , 15,737 | 5,372 , 172,697 
IMPORTS ......... * 157 17,354 | 77,577 | 65,055 | 43,537 9,222 212.745 
(1874 11,061 88.433 59,978 6,397 12,965 | 179,334 
(1876) 27,595 114,580 30,397 17,004 6,323 | 194,902 
DELIVERIES ... ~ 1575 8,204 | 108,00) 65,437 4.086 11,268 | 233,006 
(1874, 6451 97.227 | 66,114 | 67,655 — 14.876 | 252.353 
(1876 2 989 13,081 10,569 7,064 eee 1,393 | 340696 
Srocg, Oct.:9...1875 4743 | 29,668 | 10,433 12.031 1,431 | 58,306 
(1874 7,579 35.321 34,068 31.373 3,466 12,107 
CoTPON AFLOAT to EURUPE on Oct, 20 
; . Liver- | ©O98t. | Fore ign Total, | Total 
London : for . ma - 
pool. wilere Ports. 1876. 1875. 
From— bales bales bales bales baies. bales, 
| 31,197 45,111 76,308 87,784 
BEMIEDRGRRS, ccccscassconcscesovccncess: _ see os — ote 4,793 
Madras....... | 36.008 21,006 57,014 67,654 
Ceylon aad Tuticorin «| 17,377 5,619 22,996 19,890 
Calcutta ....... .. ooo ’ 1,155 
Rangoon .. 2,950 
GRIRD cecvecccccsvcesccccccsoccesccece eee 
1876 ... 31,197 71,736 156,318 
BBFS cocncesesccceccsccvsccccccsecececens 78 093 2,435 30,046 oon 184,231 





COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities 


of 











cotton imported and exported at the various ports of the 
United Kingdom during the week ended October 19, 1876 :— 
Imports. Exports, 
bales bales, 
BeeshGOR  cocccesconcevee BSBB6  .cocsicece 2.380 
Brazilian... 5,723 240 
East Indian RBEE  cccccccccese 6,911 
Egyptian euveveutentenecens 292 
a ase DISD cncccccccese 449 
Total 31,807 10,272 





THE MANUFACTURING DISTRIC?:. 

MANCHESTER, Oct. 19.—We have to report a steady market 
with a fair average trade going on. In cloth, the trade has 
been principally in shirtings, mulls, jacconetts, and good 
makes of T cloths, at full rates, and consequently prices have 
decidedly hardened. Yarns for export continue in good 
demand, and producers, mure especially for China qualities, 
are now well engaged. For the home trade the buying is only 
moderate, manufacturers having supplied their wants, and are 
therefore indifferent as to further transactions. The position 
of Eastern affuirs during the last day or two bas undoubtedly 
had a deterrent influence upon this market. 


CUMPARATIVE STATEMENT OF THE UoTTON TRADE. 

















Price, Corresponding week in 
Raw Corron, 00.18 ——_—_—_——— 
1876. 1875.) 1874.) 1873. 1872. 1871 
s d Gia dis @ie dis ¢€ 
Upland, middling . 06 O07 
Ditto, mid. fair.. 0 6} O7; . -” see 
Pernambuco, fair .. 0 :} O FH 8,0 90 OF 0 9 
a 0 6; O 8: 0 830 980 93 0 
No. 40 MULE Twist, fair, 2nd quality...... 010 O10 1 O81 19,1 281 212 
No, 30 Water Twist, es 010; O11 1 O8F 2 144 21 1 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 445 4°0O) & 1515 445 445 3 
27-in, 72 reed, ditto, bBibs2o0zs 65 15 6 6 44516 71:6 7§ 6 6 
39-in, 60 reed, Gold End Shirtings, 374 
SN OUR BD cnciinnassimnnereepinnacve 8 0 9 0 9 6)10 Cj} 91% 9 10} 
4-in, 66 reed, ditto, «itto, 8 lbs 12 ozs 9 10 0 10 6/1 O| 0 10810 103 
40-in, 72 reed, ditto, ditto, @lbs 6 ozs 10 14 10 9 1i 9 |12 3/1: 10$11 9 
39-in, 44 reed, Red End Long Cloth, 36 
yards, # lbs......... . 7 14 7710/8 438 73118 9.9 0 


BraDFoRD.— Wool—he very grave aspect which political 
matters have now assumed, and the rapid depression which 
a securities have suffered, have produced, as might have 

een expected, a marked effect upon our market. An improve- 
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market is nearly cleared of Slanitz kinds. 
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was getting into a more healthy and hopeful condition. To- 
day buying is almost entirely suspended, all purchases which 
are not for absolute requirements being deferred. It is very 
noteworthy, however, that staplers are unanimously holding 
firmly for late quotatio Among seilers there is no panic 
! ugh wool is so sensitive an article, 
y it even to-day at a fraction less 
it would be little use offering it at | 
be induced to operate by any | 
e actual purchases have been such | 
as were imperatively necessary, and these have been made as | 
nearly as possible at late rates. Yarns—The same feeling 
precisely obtains in the yarn as in the wool market. Pieces— | 
There is no special feature to report in this branch. Mer- | 
| 

| 


it would be difficult to 
money. On the other | 


chants are naturally ac ing with increased caution, and manu- 
facturers suffer from orders deferred. 

DuNDEE, Tuesday.—Business has been somewhat inter- 
rupted during the past week by the half-yearly Sacramental 
holidays, but there is no new feature requiring to be noticed 
either in the linen or jute trade. Our flax market for goods 
on the spot continues steady. The foreign markets continue 
without special alteration, and a good deal of contract busi- 
ness has taken place in Petersburg and Riga flaxes. A con- 
siderable fall has taken. place in the Russian exchange. In 
Archangel goods nothing doing to arrive, the season’s ship- 
ments having now all come to hand. At St Petersburg, the 
At Pernau the 
weather has been unfavourable for harvest operations, so that 
the peasants are still occupied with there grain crops, and do 
not work fresh flax to any extent; there is, in consequence, 
only mere trifles obtainable as yet. At Riga there is little 
doing in flax; the weather has been very wet, and supplies of 


| flax will be late; inland any small lots that come to market 


are bought up at high prices, and sent off as samples. 








LRON AND COAL TRADES. 


At Middlesborough, on Tuesday, there was a fair inquiry for 
pig iron since the quarterly meeting, and makers have gene- 
rally sustained the rates then prevailing. Orders for ship- 
ment have to be executed, while the freshening of business in 
the iron shipbuilding and associated branches has made de- 
mands for iron for local account. Neither on the part of 
buyers nor sellers is there, however, a disposition to commit 
themselves far ahead, as the eventualities of trade are too un- 
certain. The depression which seems to have settled down on 
the rail trade does not diminish. The prices of finished iron 
are rather stronger in sympathy with pig metal. 

In Lancashire, the mildness of the weather has naturally 
had a tendency to give a slight check to the demand for coal. 
There has not been so much doing in the iron trade of this 
district during the past week. Those who were in a position 
to buy have now apparently pretty well covered their require- 
ments for the present, and business generally is again dull. 
Lancashire makers of pig iron are exceedingly stiff. There 
ure more encouraging reports from some of the branches of 
the finished iron trade in this district, and several of the large 
firms have now secured orders which will see them well into 
next year. 

At Wolverhampton, on Wednesday, there was only a quiet 
market. The spurt in the pig trade is for the present over, 
and the buyers of finished iron have pretty much met their 
current requirements by the purchases of a fortnight and 
three weeks ago. Sixpence a ton under last week’s quotations 
would have been willingly accepted for Middlesborough iron. 

At Birmingham, on Thursday, only a few transactions were 
made, and the market appeared in a very unsettled state. 
Recent quotations were unaltered, and though a change is 
expected soon, neither producers nor purchasers know what 
turn the market will take. The principal colliery owners 
do not purpose making alteration in coal till Christmas, when 
the present wages scale expires, 

LONDON COAL MARKET. 




















Oct. 16. Oct. 13. Oct. 20. 
s @ s @ sd 
Betside West Hartley ... rr!) eoccee ee 
Hastings Hartley mae Ee DR ack we eqn 
West Hartleyece..cccccscsccces.s...-+0-c00-crcceees 1S OD  ccovee eve ” 
Hvivywell Main .......06....00-+. is 6 18 3 coc. 
Wallsend—East Hett 23 0 coerce eee 4 en nnee 
Hetton Lvons ...........ccccscscs i9 9 ccocce 19 8 
SOUIOIING ccoccnse:sscodenesncons 39 9 e ° oes oo 
a 22 6 20am 22 6 
South Hetion cocecseccocece SO @ coosee cee coccce eee 
OREO ceccccccescccccccocccscssecees BBD  covces ° oe 
a ae BO O  ensees 20 0 20 0 
East Hartlepool 22D ceceee 22D cveees 22 9 
DOSS secccoccocsccoecosccee Oe BD  cncsse 22 9 22 9 
Trimdon Grange.............. ae  samee oo 
East Wylam .........0.. is 0 os is 3 
NN Se ae 23 0 22 0 
Teme ccsccscen Se a 19 DB  cevese ig 9 
BUastlepedl — .....ccco.ccocsocescoces 22 0 sevens soe 
BRUNE nascnesessccsrcvocnsnvessecses ove 23 0 
No 
Ships at market ‘ 
> BRE coc ccnescccesencccs 
— Contracts, gas, &c. 
— Unsold............c0ces 
— Sea 
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CORN. : a : oe 3 1] 
| ss WaHeat—English, — new... 48 @ 53 | Oats (continued) — 
— ad red, NEW....+. 46 54 Scotch, Hopetown and potato ... @ ... | | 
AMERICAN GRAIN AND FLOUR MARKETS. = ho . — Anzusand Sandy .. 2 os |} 
. ; -_ red, CL seewee «ue eee —~ COMMON ccesess eeee aren ee | 
rs | NEW YORK—October 6. Keenigsbergand Dantzig fine Irish, an. daneeneeneennetoenes ose kt 
We have had an active, and towards the close a buoyant eae oe = a = eee BOK ID vse ave || 
arke . » ona . aa _* 3 s PORES S LORAEG, BOW cco SS 8 — dlack, — ...coccccseee acacia a 
'! market for flour. The sales for the week approximate 100,000 | Rostock Wismar, KeC...0eseeece 43 62) Danish, kilndried...per 320 1b... — .. 
barrels, and prices have advanced 10c to 20c fi > leading Btettin and HaMbUrg  .sesseeee ove cco | Beedle Mcescocecccescncsoneeeee scovre 22/8 24 || 
a mh, P yr the leading Danisn and Holstein, New Finland : 
; : . ‘ ; : ee See di an olstein, New ... ... one BUNNII ‘accnccauninnmndwatinnions oon one 
grades. ‘he production is large at all points, but the large St Petrsbrg, Sxonska.pr496lb 46 48) Archangel, St Petersburg...... 229 24 
ty in stocks, caused by so much souring in the summer ser eae UUttO sereseerereeversers rom st] SED: nemeeaeanpeensingeaiee ion snl 
ontbs. does one ll : ar ; : . | UDANKA srececcceserererseceesenee see eco Dutch and H veri OA se | 
= A _ Sead gor to have yet been made good. To-day Marianoyoli and Berdianski.. 48 48 \Taxzs—- ee 
e marke c oser at. The wheat market has been excited SINNED aikinsacene-denecmanninncnsse 4 47 English, winter, new ...per qr ... eee 
|! and advancing. The war news from Turkey has excited a ee —— . Seana: NOMI, sasconssactenadsaetb-ake a 
i ee s ~ 7 - e San Fra: cisco, Chilian, &e. . 8 ‘oreig arg 
| speculative feeling among holders here and at the West, and | New Zealand »nd Australian. 50 sant ‘aba prs Aas 
I — apeeat have come stronger, leading to considerable | A™*rcars winter .-ovecsssvsssve 2 2 oa eee etl 
|| activi or export. a ahd can genie ry oe — BPTI «.eseeeeeeeeeee 7 4 POFEIZD .cc.ccscose evcesees ecccececcss BLS =D 
boon ar . “Kr The better grades of old No. = spring | Barxtey—Fnglisn, malting,new 34 46 | Inpiax Conn— , 
|; have sold at 51.18 to $1.25. and new No. 2 Chicago, at Scotch, malting ........ceeees © eee eee American, white .,.per 480 lb ... ose 
@19 1 OR rs ‘ 5 rrindisg P 
| $1.24 to $1.26. Winter wheats have advanced, with a con-|  panish, woaltme —*, Gi ak ee 
aati cal ae os e190 ye , ANISH, WALCING seeceeeeereeeeseee coe ose Galatz, Odessa, and Ibraila, 
s eaane business In reds at $1.20 to $1.30, and white at WU: GR caceacinans 34 «38 yellow ..... suineiewaiaie coves 26 27/6 
$1.25 to $1.33. Receipts of wheat have considerably in- Foreign, distilline...pr 432 lb ... coe | = Trieste, Ancona, &C. ..ccccccoses ‘ ° 
anal of i oa eee ae . ea deeda ee — stout grinding........0 se. +» | Frour—Nominal top price, 
o—- the W est, as well as at this market, and yesterday Danube & Odessa, &e.pr 4001b 24 25 | town-made, delivered to the 
a check was given to the upward course of prices. To-day, Egyptian, &0. ...ccccscccssccscece ove A WANE secccnsstssenes per 2801b 47) ae 
there was very little done, and the close was weak. Indian “Betcha, lover, anc i eS 
- 2 th, anover, an¢ conds sli t 
|} corn has been active at rather better prices. French Bbeesecaoe~ 480 ae wat care, Se eeae 43 
| ‘ ee Egyptian and Sicilian .......0 30 34 | Country marks... scaaaandaes a s 
Preas—English,white boilrs,new .., ese Hungarian eequecudsanquenaenuseies 70 a 
LON N an ln | English, grey,dun,and maple French 36 45 
& J ; i «RII altctrcenronecmnaeine -. 36 
| 4 D O i M A R K E T WO. } ' per ag sntabtapatebiuniibntil ects 06s can American and Canadian, fancy 
| nglish, blue, NEW .......cececse _ oan Wee ccccccccscce on per 196 lb ... 
Foreign, white boilers, new 33 39 Do, superfine to extra suprfi 
‘ = j ’ ; ers, eee t t . PIHine oe. eee 
STATE OF THE CORN TRADE FOR THE WERE. ace Set Wl dcindineae sae Do, common to fine... eueey ene ia 
: : RYE—English ...c0c..seceeee per qr ... eee Do, heated and sour 
Mark LANE, Fripay EVENING Foreign, new anne ay 
; ° BR, BOW ceccceese per 480 lb ... ese | OATMEAL— 
The trade during the week has been more sensibly influenced Oats—English, a & potato 23,6 +. Scotch, fime ....secceree perton £ .1 oes 
: re 2 ; P . — whiteand black... ... | ee | 
by Eastern political affairs than hithezto, and increased firm- < , = 
‘ : - in rT. , vA 5 , 
ness has prevailed in every department. Supplies of English | COLONIAL AND FOREIGN PRODOOE MARKETS 
wheat have been sent forward more sparingly, and imports of es Re te eset ee 
f ; h f : oo i For Report OF THIS Day's MARKETS SEE PosTCRIPT. | 
oreign have fallen off considerably. The diminished quantity | Muyoine Lang, Frioay Mornine. 
of wheat thus offering has assisted the upward movement in nye ae a = . the market “— been very — and ~ — 
ati . 2 ; : f active, Including low brown sorts. Prices generally are 6d and for 
quotations, which for the week has been generally 2s per qr. | West India 1s per cwt in advance of those current on Friday last. 
On the spot, however, purchases are not made very eagerly, | Kefined shows a similar improvement, and the continental markets 
| granary stocks being heavy, and the supplies on the way | os a aoneers “ a — beet ——- ae Farther 
liberal, and increasing seal. eles * atl | arrivals of low sugar have taken place, augmenting the supply in frst 
: <. ; + 4 E gl sh wheat now ranges currently hands, but the quantity of West India available continues very mode- 
up 0 ous or w uite, and 50s per qr for good red. Australian fine, derate, Refining sorts have sold from 21s to 24s. Barbadoes at 
52s to 548; New Zealand, 5V0s to 52s; American spring, 473 to | auction and by private contract, 233 to 25s; erystalised Demerara, 253 





| 49; and Saxonka, 48s per 496 lbs. Cargoes cff coast | t° 27s. Total sales 2,099 casks. The rather heavy landings of sugar 

| have fully participated in the advance before named. The here last we-k have not affected the returns for the United Kingdom, 
sales have included Odessa and Nicolaieff Ghirka at 46s, | ‘¥® stock showing a diminution from the previous week, and the falling- || 

| Taganrog Ghirka at 45s 6d per 492 lbs, Saxonka at 46s 9d | off by contrast with 1876 amounts to 38,000 tons. 

| oe 496 1 8, No. 2 American spring at 44g 34 to 458 6d, ike Imports and DELIvERiIzs of Sugar into Lonpon to Oct, 14, with Stocks on hand. 











on : ‘ 1876 1875 1374 1873 

| Lichigan at 59s 6d, and Saida from Alexandria at 36s per sang eeaees — tons 221100 ... 231300 ... 224250 ... 213100 

1 ~ eo aie anne 

| 480 lbs. At the close further enhanced rates were asked. a ee oo ae a Be yn ee a 

| For shipment and arrival increased transactions have taken Stock (estimated inU.K.) 139200 ... 177100 ... 175800 ... 219000 
place at an advance of 2s to 3s per qr. Ghirka wheat has sold Mauritius.—2,800 bags have sold by private contract; brown at 


_ up to 48s per 492 lbs, Californian at 48s 6d to 50s per 500lbs, ee es Se re 

| No. 1Club Calcutta at 448 9d to 45s, No. 2 at 42s to 44a, and | « a _ sale — bags Gurpatta part sold at 22s 6d to 
hard Calontta at 400 64 ner 408 The. use a c a 23s 6d for middling to gooa yellow. 

| United Kined Fl P , usual floating terms to the Manila.—10,265 bags Cuba, by auction, sold at 17s to 17s 3d. 2,600 | 

| Un ingdom. Flour, though not active, is firmer in value, | tons to arrive Zebe at 17s 3d: Taal at 17s to 17s 3d 
a extreme rates are more readily obtained. English Clone. —S1.S17 bau, by auction chiefly sold; soft brown at 163 9d 
« » > > € ne »sy € o> € ey 7 > : : ; s ; 7 7 ; ' ~ - ) , ' 
arley continues to be sent forward rather largely, andarrivals | to 17s; Muscovado kinds, 17s to 21s for brown and yellow. 2,000 tons 

from abroad have rather increased, but prices of grinding 





d —_ ‘ ) to arrive at 15s to J5s 6d. | 
|| descriptions have tended. upwards in all positions. Jaygery.—A large business has been done on the spot, on lan ling, at 
|| Mr J. E. Beerbohm’s corn trade list of this evening states 16s to 163 3d. 900 tons to arrive at 16s 4d to 16s 6d. 
| that the arrivals of grain and seed-laden vessels at ports of Egyptian.—4,900 bags syrups sold privately at 18s 6d to 19s 6a 
call since Friday last have been 53 i , a) | Per_cwt. 
last k, 47 av total me in numbe oe Total } Natal.—1,090 bags, by auction, sold at 18s 6d to 2's per ewt. 
week, 7; otal since January 1, 1,986; total R : . oo aoemebial 
| same time last year, 1,781 pet lame i. . tefined.—Higher rates have been paid for pieces, crystals, and 
been small heal igs f a 11 wo ne SSeavae have | Clyde crushed. A further advance now demanded. 5,900 ‘ine Paris 
» consisting oO cargoes, The demand | loaves by auction sold at 3ls 6d. The nearest value f.o.b. in France, is 


ae been strong at fully 2s advance; holders have | now 30s 6d to 3ls 6d per cwt, or 2s to 23 6d per ewt higher than last 
en very firm, there being only few cargoes off the coast. | week. Dutch crushed has advanced, but not to the same extent. 





| For forward delivery the demand has been strong, and several Mo.assEes.—40 puncheons Tobago have sold at 11s per ewt. 
| sales have taken place at fully 2s advance. Rum.—The recent demand has not abated. Business has been done 
Sere ARRIVALS THIS WeeEx. in West India at rather higher rates. Demerara, ls 9d ; other kinds at 
Wheat, Barley. Malt. Oats Maize, Flour, 1s 64d to 1s 9d. 75 puncheons Mauritius at 1s 3}d; 110 hogsheads at 
English & Scotch a i ose ss _ . ™. qrs. sacks, 1s 4d to ts 43d per proof gallon. Several contracts have been made in 


SUNN ahacainvsclnichens 


eee - see one eee 


- ere eee wee Jamaica at firm prices. 
Ferelge ccccccccccce SEBHO 2... 1AGBD nce ace 


a ones ne saan an asia Cocoa.—A good business has been done by private contract at |! 
or 











is | advanced rates, and the public sales of colonial held on Tuesday went 
ae about 2s to 4s higher than last week. 927 bags Trinidad chiefly sole : 
, : = a “8 g lan las eek. Yili g - y 
| ze PRICES CURRENT OF CORN, &c. | grey to fair red, 63s 6d to 76s ; good, at 80s to 84s. 37 bags Grenada, 
ACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 603 6d to 633. The large deliveries and unfavourable reports of the 
|| Wuat—Sea of Azoff, Bestest. re eee i P , Trinidad crop have had some effect upon the market. Guayaquil is 
. Marianopoli ‘enitaed per 492 ly 45 @ 48 Danube & Odessa...per 492 1b. 23 @ 23/6 | held for a further advance. The sound portion of 680 bags by auction 
ea of Azoit, - vseeniatinaoee oa sot IID ecanccesbocns ecvececes re withdrawn. 
—_ aganrog, soft... ... a , . ee einai: Bus tm a — » cane ices hi j 
| Odessa and Nicolaieff Ghirka ae — ik snidutitatenseeneniainien ane ‘a CorrrE.—T bis market is rather quiet, and in some cases prices have i 
{| > ae a me eee shown weakness. Low deseriptions of foreign cannot be sold in 
Pet mcsscomnansen ove ooo “gyptn., Sicilian, &c..pr 480 Ib ... ¥ : . - . i} 
| ae 7 ‘ ee eee | LENTILS— | quantity even at a further reduction. 468 casks 74 barrels 168 bags | | 
: ye omen a agg + a» | Egyptian and Sicilian ...... ae ae plantation Ceylon by auction went at a decline of 1s to 2s: low middling | | 
| Trheste 22+. coves.. 7% = INDIAN Corn—Per 480 & 492 Ib | to middling, 106s to 110s; good middling to good bold, 1 10s 6d to 114s 6d. | 
SF ste seesesesegensecsnssnnees — «| Galatz, Odessa, ana Ibraila... 26 27 —_—s le OQ . a . s r | 
Seana Chilian..pr6001b 48° 61 | + American, yellow and white... 26  2/ | leask 7 barrels 935 bags Jamaica were chiefly taken in. A few | 
anne See ine aie + ae | Salonica and Enos ..........0 sa" " packages sold at 79s for fine ordinary. 836 bags Singapore (Bally) 
‘| Egyptian a D nce ane Bro—iiest Sea, &c...per 4801b ... ... | withdrawn. Of 8,443 bags foreign, a considerable portion was taken in. | 
BaxLey— _s ‘Bwedish per 336 Ib The remainder sold at easier rates : low and ordinary Guetimala, 753 to | 
. 9 teereeeeee eeeee coe > ° . 7 + 1 mre 70 | 
Danish, > w aanadeedbenneiad we we | Danigh, new ececcccsceee 2 | 848 6d; grey to middling, 91s 64 to 99s; New Granada, 73s to to 768 ; || 


 — WNATIC sessersersserseeee ove ave | Archangel & Petrsbrg..p.304lb ... ... | greyish, 98s to 99s; middling to good, 105s to 108s 6d. Small lots of || 
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Costa Rica at ur ices 100 ives Mocha part sold at 105s ¢ 
for mixed ‘3 At t 8 f the Ne therls unds Trading Com- 
pa +} 1Re g ; ’ Jay at 50« cents went unde 
the v ition ; ne of the | sorts, but good coffee realised fu 
| rat per above 
} As the eriod a Y hes w n ? crop of Oevlon will begin to 
| arrive, th liowi } show the ange attained of late y: — 
Present Va yw Mid r G Oo 1a Ni 
| M wil Ce ( I 
I 1 Bor P B 
i s da 
ROIS de-coctewtoness ‘ BO @ come 76 @ 77 (0 
| e 1876  scocee ) ) 112 9 v ; 
1874 3 i ( 
a73 | 0 , ) 7 
) my - 
c l 7 0 63 f 
Z 7 AQ ) i7 5s ¢ 
The of ( r ! C f t 
mar . 

Tea.—-The m t continues very dull, and the trade Y 1 
unless at some redu in 7 6 cs being large, v t 
arrival Common grades of Congou at 9d te 10d, steady; fair uy 
Is ld, dull, an ne S ¢ rat accept d. Good to fine t 
are held firmly, but \ fe : s. The public sales 8 
been compa l ( ) pa iges. Commor ns hav 
sold at price l } son lyanc Scented teas 
unchanged, in the absence of fu vr «arrivals. The large import f 
Indian tea keep t I und the quantity I 
auction from M to JI : usiv nte 10.377 
packa whi eady Ge d, and desirable quali t i 
firm prices. 

Rit TI inquiry for cargoes to arrive later ¢ but t 
general mar I s gui One of Neecrancie Art pn, Augu 
sailing, sold at & led: one Ran n, October and N ber shi; 
ment, at 9s 74d; two other dat at 9s. On the spot, a parcel g 
white Bengal at 12s 31 per ewt. 

IMPORTS and ELIVEKIES of Kicr to Oct, 14. with Stocks on hana. 
1876 1876 1874 1873 
TM Orbe o- ne 87640 65190 158400 25100 
STO icsatiieitn wdicbsiitienl 767 90550 137640 
ee ste ‘ 29789 21900 67150 
Taproca.— 2,457 bagws flake, by auction, part sold at 23d to 3c pe 


Ib. 925 bags pearl tapioca withdrawn. 
Biack Prerrer.—At auction yesterday, 1,848 bags Singapore were 
taken in at 4d to 44d. The sound portion of 1,089 bags Penang chiefly 
bought in above current rates, with Trang at 3id. A portion slight 
damaged sold at 33d to 33d. 439 bags half heavy Malabar were taken 
in at 43d. By private contract several parcels have sold: Penang, at 
32d, toa shade over; Singapore at 4d. The latter to arrive, 4Ad to 
44 id. 

“Ww HITE PEPPER. 
arrive at 7d. 
good bold ; 


—The market is firm. Business done in Singapore to 
770 auction part sold at 63 3d to 634 for fair to 
a port 22” bags Penang at 6 d to 68d per lb 


bags by 
and ion ot 


di 
Vv 





OruEerR Spices.—476 bal Zanzibar cloves, auction, including 
some parcels without reserve chiefly sold at 1 to ld decline; low 
and stalky, 103d to 1 very ordinary to fair, ls Ofd to 1s 2d; good 
to fine, 1s 23d to 1s 24d. 17 eases good Penang part sold at 2s 24d 
per lb. 134 bales Ceylon cinnamon were taken in, exer spting a few 
small lots, which sold, including Ist sort, at 257d to 3s 4d. 330 bags 
Pimento were taken in at 43d. There have not been any public sales 
of Pevang nutmegs. 59 cases other sorts chiefly sold at 1s 6d for low 
and defective limec. 26 boxes other kinds, including West India, at 
2s 4a to 2s 6d. 3 cases common dull Penang at 2s 3d. 4 cases wild at 
27d per lb. 200 cases unwo: _— Cassia Lignea were bought in at 55s. 


475 barrels Jamaica ginger sold steadily at 57s to 69s for ordinary to 
middling 00 bags African at 29s per ewt. , 
SALTPETRE.—Since last Friday a large business has been done at 
fully 6d advance, and higher rates now demanded. ‘The latest sales 
on the spot, include Bengal at 19s to 19s 6d, and to ariive at 19s Gd to 


208 per cwt. 





INDIGO.- sales of Guatimala, &c., have gone at 6d to Is advance 
on July rates. 1,268 serons about two-thirds fou d buyé 

OTHER DrysaLTery Goops.—China galls have advanced, busin 
being done at 59s 6d to 61s. Bengal turmeric has sold 263 6d to 27s. 











There has been an active demand for gambier at h igher rates. To 
arrive, 19s 6d to 19s 9d; on the spot, 19s to 19s 6d per cwt. 

SuHELLAC.—A few sales have been made priv« ately, including fin 
second orange at 6/ 5s. 149 chests by auction went 5s lower for 
butt m: goog 5/ 2s 6d: dark, 1/ 2s to 4/ 6s per cw 

Lac Dyk is steady at the recent advance. Sey declare 
for public sale to-day. 

Mertats.—The advance of last week has not been maintained, but 
yesterday the markets 1in showed more steadiness. A good busi- 
ness done in copper ai gradually eding prices. Good ordinary 
Chili now quoted 74/ 10s, and 75/ paid for arrival. Australian 
82/ to 84/7, with a better market. Silesia? spelter firm, at 22/ 15s to 


23/; sales to arrive o 23/ 2s Gd to 28/ i0s for special brands. A good 
business in tin, ata fall of 1/ 10s to 2/. Straits again firmer, at 73/. 
Australian, 71/ 10s to 72/. English ingots, 77/. here has not been 
any material change in the iron trade. Scotch pig, 56s 3d to 56s 44d 
cash. Lead steady at last week’s quotations, Quicksilver, 8/ per 


b ttle. 


Jure.—The market has been quiet here and in Dundee, although 
some classes of goods meet with a better demand. During the week 
several parcels of jute sold to arrive at steady price The 
fortnightly public sales on Wednesday showed the usual unsatisfactory 

| result, the large supply, 16,890 bales, being chiefly taken in. A few 


par: els old crop sold at 11/ to 152 16s, anda 

to 20/ 10s per ton. A portion since sold. 
Hremp.—There have not been furth er transactions in Manila. 6 

No rthern descriptions by auction sold, including 


| 39/ 10s to 40/ pe r ton. 
O1s.—There has been a good 


small quantity of new up 
j : 


5 ton 
Rhine and Polish, 





demand for sperm at improving rates 


en 
—_—_ 
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up to 87/, and 1/ more now the valu Pale southern, 34/103 to 352, 
scarce. Pale seal, 33/ 10s. Olive i higher. Gioja, 47/ to 47: 10s 
Gallipoli, 48/ 10s per tan. Linseed oil has been in good demand, 
partly sp : ices have advanced fully 2/ Latest sales 
mn the sp 10s; to the end of the year, 28/ 5s to 28/ 6s. 
Rape firmer. English brown, 38/ 10s to 38/ 15s; to the end ot the 
year, 38/ 10s to 38/ 15s; January to April, 38/ 10s to 38/ 15s; refined, 
10/108; foreig t0/ 15 Fine palm s« e, and worth 40/ for Lagos. 
Cocoa-ni eady. C to arrive, 38/, with sales to some extent ; | 
1 t S} 38/: C 11/ 10s {2/ per ton. Lard oil advanced | 
t if , English 1 od. 
LINSEED rhe rket has been active owing to speculation. 
( utta, 54s Gd to 55 Many sales reported for arrival at 54s 3d to 
54s 9d. Bombay, 55s; on the spot, 56s. During the week a cargo 
f Tag ing sold 54s per quarter for the United Kingdom. 
Perroteum Or has declined in all positions. Price on the spot, 
s 7d; xt t months, Is 6d p illon 
Spruits TURPENTINE.—American dull, at 24s perecwt. For Jan. to 
\ 13 re bid and re . Large arrivals during the week. 
Hipes.~-Rather small public sales of East India were held yester- | 
day, viz., 52,728 hides, and rather more than half that quasttity sold. 
La e prices to J iva paid. 16,531 China ox and cow chiefly 
sol od to 74 Buffalo hides went rather dearer for Siugapore and 
Cal Of 14,952 hides auction about 12,000 found buyers. 
TaLtow.—T he rket is firm, but not very active. Petersburg | 
16 j 16s 9 l, 4 IOs ; per cwt. Supplies of tallow 
ky to be afloat are n » enough to cause any material increase | 
and the q pu » sales is again moderate. 
POSTSCRIPT. FripaY EvEnine. | 
SUGAR e market is very strong. A large business done in low | 
. including 7,000 b clayed Manila at 22s. 650 tons unclayed 
to arrive at 17s to 17s 550 tons cane Jaggery to arrive at 16s 6d. | 
By auction, a few parcels aadces and crystallised Demerara sold at 
prev 3 rate tal sales of West India 1,11v casks, making 3,218 
usks for the week. 1,045 bags Penang were taken in above the value. 
Corree.—681 casks 112 barrels 366 bags plantation Ceylon by 
auction went at firmer rates. 191 bags ee fine bold, 87s ; smaller, 
Sis Gd to 82 G86 bags foreign were chiefly taken in. 51 barrels 








Jamaica withdrawn. 5 cases 543 bags E ast India were chiefly in small 
lots. 260 packages Mocha part sold at 83s 6d to 102s for ungarbled. 
Rick.—A cargo of Necrancie Arracan at 8s 6d; one Rangoon at 9s 3a 
per cwt. 
Tea.—Further sales of about 950 packages Indian were held to-day. 
SALTPETRE.—Quiet, but firm, at previous quotations. 
SarrLowgk.—-74 bales Bengal were chiefly taken iv. 
517 8 6d to 5/ 15s. 
Lac Dyr.— 591 chests by auction were all bought in. 
Cutcn.—400 boxes good Rangoon sold at 26s 3d. 
SHELLAC.—143 chests were bought in. 
Merats.—Straits tin, 73/ to 74/, firmer. 
per ton. 
Ors. 580 casks, &c., 


A few lots sold 


at 


Copper better: Chili. 78d 
cocoa-nut by auction only part sold at 37/ 10s to 
Ceylon and Cochin withdrawn. 
TaLLow.—1,367 casks Australian by auction sold at an advance of 
6d to 1s: fine mutton up to 45s 9d; beef to 43s. Town, 1s 6d higher, 
iz., 478 3d. Petersburg advancec to 46s 9d per cwt. 


37/ 15s for Manritius. 


ADDITIONAL NOTICES. 

Tga.—The market remains very dull, but the political news from the 

East has nad no effect upon prices. Fine green teas sell readily at full 
prices. 

(GREEN FP Messrs Keeling 


rurr.—The report of and Hunt states, 








oranges of good quality are in dewand; lemons in moderate request. 
Black Spanish nuts selling freely at good prices; small parcels of 
Turkey nuts have realised fair rates; a mediam business done in 
Barcelona and Brazil nuts; French chesnuts in demand. Some 
American applies sold at good pric« Moderate sales Almeria grapes | 
at good rates. 

Dry Froit.—There has been an increase in the demand for currants 
this week, the majority of the stock offering at 26s, 26s 6d having been 
cleared. This has had the effect of hardening the market, and very 
little dry fruit is now purchaseable under 27s ; better sorts continue in 
fair demand at late rates. Finest sorts of Vostizza are searce, and 
holders are standing out for - high price Valencias have been in good 
request ; lower qualities are now coming to hand in much larger quaa- 
tities, and meet with a good demand. Sultanas have been dull during 
the month. <A good trade doing in figs of all descriptions. 

ExGuish Woor.—There has been quite as much doing in English 
fleece wools this week, and prices are rather hardening. Skin wools are 


in rather better request. 





CovoxtaL Woou--Fair demand ; prices very firm. Continental 
buyers inquiring for wool. 
F'Lax.—New Zealand attracts more attention, and higher prices have 


been paid this week 


Hemp.—Russian steady; Manila firm, but not much business done 


this week, as rs are looking f igher I rices. 
SiLK.—Prices of silk quite nominal. No business doing, as con- | 





sumers hold off, hoping for lower rates in consequence of political news. 

SeEDS.— The trade rules steady, at fully late rates. 

‘opacco.—There has been rather more done in some descriptions of 
American tobacco during the past week, and for fine prices are 
maintained. The last imports prove to be generally rather out of condi- 
tion, and of a mixed character. For onpe orte tion little has been done. 
Substitutes of good quality in active 

LEATHER.—There bas been mor 
descriptions oi leather, particularly fo 
Leadenhall on Tuesday there was a hort fresh goods, but 
erate basiness was transacted at fully J Stout foreign 
‘ English butts, prime heavy barness hides 8, = stout English and 
foreign bellies, are still in request, and are scarce. 


class 
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tout substance. At 
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MeraLs.—The market has been disturbed by the external events of 
the week. Copper has receded in value from 10s to 20s per ton, but 
shows returning firmness at the close. Tin fell rather flat early in the 
week, and has continued so throughout. Spelter and lead very steady. 
Iron and tin plates dull. 

Caucutta LinsEED.—57s paid here ; 56s paid July shipment ; 55s 6d 
paid October and November shipment. 


——-- 


METROPOLITAN CATTLE MARKET. ° 

Monvay, Oct. 16.-—The total imports of foreign stock into London 
last week amounted to 20,884 head. In the corresponding week of 
last year, we received 15,238; in 1874, 21,673; in 1873, 14,401; 
in 1872, 15,373; and in 1871, 16,766 head. 

Business in the cattle trade to-day is not brisk, and the position of 
the market remains much about the same. There was a fair supply 
of English beasts, but the condition was rather various. As regards the 
demand, the inquiry for the best breeds was fairly active, at about late 
rates, but secondary qualities were dull of sale. The best Scots and 
crosses sold at 7s to 7s 2d per 8 lbs. From Lincolnshire, Leicestershire, 
and Northamptonshire we reeeived about 1,850, from other parts of 
England about 250, from Scotland 135, and from Ireland about 1,000 
head. There was again a good show of beasts on the foreign side of 
the market, chiefly from Tonning. Spain and Holland also contributed, 
and the American supply was represented by some 90 head. The 
demand was steady for prime breeds, but dull for other qualities, prices 
ruling about the same as last week. The sheep pens were tolerably 
well filled. The position of the trade was much about the same, a 
moderate inquiry prevailing at previous quotations, For the best 
Downs and half-breds 7s to 7s 2d Slbs was paid. Calves were in 
moderate supply and fair request at about late rates. 

SUPPLIES ON SALE. 








per 





Oct, 19, 1874. Oct. 18, 1975. Oct. 16, 1876. 
Beasts tenner eevccscccceece Saneees G,170 eccoes-. 5,830) ae 
Sheep 22, 100 T4170 — ceenee - 21,390 
Calves .. 240 . 2) =. coven esu0 045 
PRBS ccocenconccass OP vcowass eee GB. csvcccces 50 


METROPOLITAN MEAT MARKET. 
Ocropes 20.—There was a moderate supply of meat on offer. 
a quiet trade, prices ruled as under :~- 
Per 8)bs by the carcass, 


With 





s d s d! s ad s d 

Inferior beef...............00... 3 0 to 4 0O| Inferior mutton ...,.......0.3 4 to4 4 

| Middling ditto ..... 4 0 5 0 | Middling ditto . 4 6 5 6 

| Prime large ditte..  &s 5 4] Prime ditto ,... 6 0 6 4 

Prime small uitto -5 4 5 6 | Large pork ..... 4 0 5 0 

OED cvinesaccancens eccscesccccesos & IO 5 2; Small pork ...... 5 UV 6 0 
POTATO MARKETS. 

BorovuGu AND SpPIraLFieips, Oct. 20.—Fair supplies of potatoas were 





—S— 


The demand was inactive, as follows:—Kent regents, 60s to 
903; Essex ditto, 50s tc 80s; rocks, 50s to 75s; flukes, 50s to 110s; 
and Victorias, 50s to 110s per ton. 


GU Sic, 





LIVERPOOL MARKEST. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. } 


OcToBER 19.—The market here has given rise to a fair amount of 
business, considering the reduced stocks of useful descriptions, and a 
trifling advance has sometimes been obtained in clothing sorts. The 


sales have been principally confined to Peruviar 
Oporto Wools, with some Alpaca fleece at 2s 1jd 


1ld to 21d per lb. 


1, Angora, Moroceo, and 
per lb, and inferiors at 








Che Gasette. 


Tuxspay, October 17. 
PRANKRUPTS. 
Edmund Farthing, Fenchurch street, tailor. 
Robert Bailey, Dawley, Saropshire, stationer. 
Abel Levi Beer, Derby, provision dealer, 
Thomas Cobb, Everton, near Liverpool, contractor. 
Walter Farrer, Halifax, woolsta: ler, 
Jonas Bartlett Painter, Buscot, Berkshire, farmer 
John Poxon, Litchurch, Derbyshire, builder. 
William Rothwell, Manchester, fish salesman, 
Alfred’ Williams, Bristol, baker. 
SCOTCH SEQUESTRATIONS. 

Robert Oliphant, Glasgow, builder. 
Charles Chapman, Hayton, Aberdeenshire, merchant. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Thomas Dimsdale, Forest gate, Stratford, Essex. 
Sir Capel Joseph Judkin Fitzgerald, Bart., Pall Mall place. 
Alfred William Boodle, Bedford buildings, Cheltenham, solicitor. 
William Andrew Kilby, Portland street, Southampton, solicitor. 
Robinson Wattleworth, King street, Whitehaven, watchmaker. 
Joseph Marrett, Earlestown, Lancaster, glass manufacturer. 
Frederick Roger Hiley, The Park, Lincoln, commission agent. 
Thomas Robbin Rees, Newport, Monmouth, shipowner. 
Joseph Smith, D.nnington, Salop, provision dealer. 
Walter Farrar, George street, Halifax, woolstapler. 
SCOTCH SEQUESTRATIONS. 

William Gray, Doune, Kilmadock, Perth, innkeeper. 
W. and R. Morison, Stornoway, Ross, merchants and fish-curers. 
Hugh Gibson, Dunoon, clothier. 
William Struthers, Birdsfeld, Blantyre, joiner. 
Archibald Hutchison, Lady lane, Paisley, drysalter. 


James Anderson, Tyndrum, Perth, farmer und inukeey 


Or. 
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STATEMENT 


Of Imports, Exports, and Home Consumption ot the following, articles: in the 
41 weeks ending Oct, 14, 1876, showing the Stock on Oct. 14, compared with 
the corresponding period of 1875. 


FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 


SUGAR, 
























































IMPORTED. Homer Consump. STOCK, 
British Possessions. Pa -e— OC 
1875 1876 1875 1876 i875 | 1976 
tons tons tens tons tana | tons 
West India, ........... 123102 103462 104240 94564 36977 | 29714 
Mauritius and Egypt 17490 1448. | 13666 18353 8155 |} 3647 
Bengal and Penaig ...... 72 3165 | 6914 | 2662 4-39 | 3976 
Madras.........0000 Seecceeces 14091 7002 10480 11679 9078 | 6282 
} 
Total B. BP. .cosccceccse 167384 133127 135300 | 127758 538449 | 13619 
| 
oe a eS ee rea 
Foreign. 
Siam, Manilla, &e.......... 21272 21089 32240 20158 19401 18658 
Cuba and Havannah...... ig 5ES8U 3Bo4 5969 1929 638 
Brazil, &e. ee 8427 13275 9dU4 4771 3471 | 
Porto Rico, &. ....0.00.. 794 4317 $533 2032 1295 | 
PIE. oninsccavcatilttbescade 47955 23475 51654 2143 3:01 
Total Foreign......... 639 )4 87942 82802 92248 31776 27864 | 
Grand Total ..... eee =231288 | 221069 217602 220006 90225 71483 
MOLASSES. 
IMPORTED. Home Consume. Srocn. 
tons tons tons tons tons tons 
PD UIT ciiccuicctivnnsenens $030 3052 3234 2495 2018 2720 
ORR  stecetescsesenpavense 1400 4231 744 2605 704 1033 
URE Sccnccceveens 6330 7393 3973 5100 2 4655 
META DIO). .nccecsccvsnsece 47 3 42 6 7 ° 
RUM, 


EXvortep & Dxk- 






















































































IaPoRTED. LIVERED TO VAT.|Homx ConscumpP. STock. 
1875 1876 1875 1876 1875 1576 1875 1376 
gals gals als gals gals gals gals 
West India 5025 377755 13°1175 1105020 |1586565 1465200 2256660 2+03680 
East india...) 366340 403425 232785 | 207765 | 129730 , 107460 | 209700 | 418095 
Foreign .....| 489925 407970 | 203845 | 1530385 | 103450 490U5 | 2913450 | 465840 
EXPORTED. 
Vatted........ 1532970 1 460 878265 / 737415 | 450856 | 478710 | 390555 | 43677 
Total .......5764760 6084610 2616120 2203255 .2275650 (2100465 (3148245 (4124385 | 
COCOA, 
IMPORTED. EXPORTED. Hous ConsuMP, Srock. 
cwts CWLs cwts cwts cwts cewts cwts cwts 
B. Plantation! 64550 1 yt 3774 61856 7079 20906 42948 
Foreign ...... 33629 HO 19524 30 £92 11009 11876 
Total 98179 ; 140501 20319 23298 15436 53571 40915 54824 
COFFEE. 
tons tons tons tons tons teus tons 
West India... 3819 2093 2079 1454 658 1132 
Ceylon ...... 23 37 18838 16267 92 90 6 66:4 3335 
East India... S193 J644 3675 4190 3899 1678 1989 
Viocha......... 596 142 226 409 538 354 335 
7609 852 H22 S166 tol 1245 2315 | 2560 
54] 41825 Hye | 3272 1752 1609 2554 | 1610 | 
Total ..., 57702 49327 36545 33085 16828 7751 14173 11011 
i 
RICE ....00,--, 65076 87637 eve W552 21867 | 32776 
PEPPER. 
ton tons tous tons tons ons tons tons 
White ........ 1019 1341 san a 123% 1439 | 1067 915 
Bleci ....,,. 8469 7306 o ' | 790 it 3376 4203 
pkgs pkgs pss pkgs pkgs pkgs pkgs pkgs 
NUTMEGE.., 2uit 2020 ove ote 262 245 1149 958 
Cas. LIG...; 209136 | 23652 we woe «=| «16357 25451 22 48 41279 
CINNAMON.) 12203 10363 119383 12549.| 13u56 { 8524 
bags bags bags bags bags bags bige bags 
PiMENTO...; 31311 | 16218 |... .. | 32255] 22400} 29700 | 26674 
RAW MATERIALS, DYESTUFFPS, &e. 
serons serous serous serous serons serulis seruns serons 
COCHIN’L.., 16629 12737 eee al 20775 15578 6616 465 
chests chests chests chests chests chesis chests | chests 
LAC DYE... 3402 3502 exe oes 2997 26.1 10687 11626 
tons tons tons tons tons tons tons tons 
LOGWOOD. §332 16367 vee | 8236 10269 2726 7754 
FUSTIC...... 1094 1363 1348 9.9 | 1320 1032 | 
INDIGO. 
7 chests r chesis ; chests chests Chests chests Chestle cheats 
East India...| 16609 21819 a ode 22238 20735 16714 16756 
serons serons scrons serons serous 8erons seron serons 
Spanish 6342 6756 60350 6 inv 21652 2058 
SALTPETRE. 
Nitrate ol is tous Wiia tons S tons tons tons 
Potass... lu731 3552, $147 é 632E 
Nitrate So 10075 15062 931 9359 507 12669 | 
COTTON. 
ales bales bales bales 8 bales bales bales 
E, India, &e.) 173241 | 1218°0 ov | 199741 47570 34413 
Liverpl., ¢ |2699716 2593736 | 364373 | 269313 |2404130 2303760 | 611430 | 658150 
all kines) 
otal ....2865957 (2715566 | 361873 | 259313 [2629190 |2437501 | 659300 | 602663 
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COMMERCIAL TIME ; 
WEEKLY PRICE MES. | >the ee ee 
. CURRENT. - A.and M. Vid.dry... 0 s 4 | Bice—iut 
,* The prices in the foll Dea h Grandacatel © ako 72 | Bonen pres s d ! 
aay revised every ne list are ee dry .... : ; 4 0 7} ede cane sespercwt 8 0 > d | Refined—For con 
y an eminent h y afternoon rysalted ...... eee 6 0 6 + table ....00...c00ce0s 9 Tit ee 
LONDON — in each department. Drysalted oe 0 3k 0 e ae yellow 10 6 13 6 ey 22 to 241b...... 2° . s a 
Ashes—duty pa EveEnina. Rio, dry Rio oe 0 44 0 5} oo vocseece a — : 0 10 0 Wet = = a a . 0 
Pp w t D senses 7 D senen a0 noe 6 Y rushed ... 0 
Peat Canada.........per cwt % : . ele est Coast hides... ; oa | Rosin—A -ll o ll ; Pieces ...... 29 0 30 0 
oan eee as 7 2 0 0 ym salted ... ; 50 7 merican, com.. 60 0 : Bastard 24 029 0 
wecccvecoces 27 6 us eosceee oe ( ss 4 ‘ 
Cocoa—daty 1d per lo 00! New York 03 0 4 ee ae ys 20 6 24 0 
a r Trinidad. ....percwt 70 0 7 r ork., 0 4} Bago—dut 0 0 For export, fre eccecsesecree 14 0 16 0 
jrenada ..... lle 75 0 cast India.. ~ © 33 0 5 Peart . - - per owt 0 0 Turkey A e on board | 
Guayaquil eosceccocsecooes 67 0 6 0 _ Russia.. »~ O08 i ® | Seago ; : .perewt 16 6 19 6 lb oo lto4lb 00 00 } 
razil, red Bahia .....-. : e 0 76 0 : America Horse. eee 0000 ging tar eutnseesecspeasast 12 3 12 ° 10\lb do soeceeceecsseserees SS 0 41 0 
Coffee—duty 14/per ew: » 62 9 | tRdigo—duty free 5 0 13 0 | Canar raway..prewt 40 0 42 Crushed 37 0 40 0 
e dried, rvasted, Benga] ‘ C Y cccccccccccccceces Pe 42 0 Pi oo 
r ground, 24 per lt Dean settee convene er Ib | Clover, red -perqr70 9 7 eces ., 6 34 0 
Ceylon, plantation low mi _ sb ee Seamerse ners ” ‘ 6 g 9 white per cwt 40 0 —_ : Treacle......... 6 20 0 
|| °wistiertone” ive oan 9 | Recah OS6 $3 leer ee S Dat med Eat al oe 
e, aes ane 2 a — ; oo 4 aoe wer ee oaves supe ~y 
| pe plantation ...... 102 0 2 ° vat coreeescesesenes _s ‘6 ; : | cet a perqr 40 0 62 0 Crust ce reine mi = 3 = 
| senenssnsnensaeseenerses "3 0 93 0 ather—per lb ustard, brown...per bus! 0 50 0 shed, superfine, in bris = 23 6 
| Manilla, fair Indan 7 Crop t whi “per bush id - - rls 29 9 30 
|| Singap AM ae vssees 707 p hides..... “pon es id 0 —l ms @ 0 
| Singapore, Bonthyne wens p hides..-..90t0461be 1 2 1 7 neenaerinnute me Bee el a ae. = 239 0 0 
| Moca, ra remgine — eS ote ao mks he ee — Te 9083 | Sesiskuelon™ aoa * 
18, fair to good . 241: u . nd 3 Kilo loave s 
| Jamaica, in? senee one 100 0106 6 }\ F do +28 36 13 36 Cc TAN seeseseeneees er Ib dosed Crushe ilo loaves ...... 32 6 
| Go good to fine ord. 78 © 85 oreign butts 16 38 sssimbuzar . 26 0 31 6 d, No 1 in barrels 34 6 
fatt Rica, good and fine 93 0 110 eT do ‘ 3 9% 12 111 | oS a eR 20 9 30 6 | Saltpetre— mem 6 @ 6 
1S. ong tli o7 0 | —— “me mir eael Jungy pore ae ~peome Bengal. per 
s erican, foxy 0 saad 7 26 | omercolly.. 20 0 2 6 aoe 18 9 1 
i — see | do a 4 717 27 | Hurripaul -19 6 29 0 Nitrate of wn esocccsss SB OS = : 
— 73 0 85 0 Dressing Hides . ; 100 : 433] Cina Teale ae = 6 14 0 Fallow—duty free, p owe LL @ 12 C 
| Br - 95 0 10 i ve ao 0 ecccse 0 111 1a, Tsatlee : 0 30 0 t Peters! : per cwt 
a Bio lew eupettar — 88 oo 0 | a eer ss aS TAyS8A0 vssercerseerne + 240 29 6| Old eee ee © 8 
permeates 7 } panish eeece 2 1 Se ticicemetieets: e 6 27 0 T a oe eerceseccceree 45 6 ’ 
i tale to good channel ...... 70 © 7 0 | Kips, Spanish ...per hide gS ag | Mereted chine... 6 25 6 ar—Stockholm... pr br! 22 2 
mmon channel 56 0 62 : do East! €&, perlb 0 0 0 Raws—White N ee 6 39 6 SPERORGE 200 ee © f* 
j a fair to goed. es 92 0 — 0 Me NGIiA......0000 aie: r Fossombrone OV] seve 0 48 0 pee ane 6d — 19 6 OU O 
on wee 7 tal all eoccee ng fai 
| fair BOO veveeeceereneneens ™% 0 79 . Sheath Copper perton £ 0 44 0 a adtea fair to goud........ 0 
ee so . "68 0 79 0 B ng, bolts, &c on s £5 34 0 40 0] P ows, fine to finest...... ee 
ahia, good... - 73 0 ottoms, eooeee 86 0 87 0 ‘ 0 40 0 akling, fine to finest . 2. 2a 
ec acaacalaatl * 56 0 62 0 a - 88 0 89 0 Do. 30 8 ; Nw Season's Oont anne ice 17 22 
common : 50 0 57 oO Tough cake . .77 0 78 @ Milan, 18 sea 43 0 48 o | Ning Yong and Ook oning 13 3 8 
0 52 Best sel o . Sl 0 82 20 .. is 0 Soxwchong jong ... 1 2 ‘ 
Drugs and Dye 0 | ppDet Belettosersreeseeene 82 82 0 Do 22-24 6 8.61 Baerttaed., . 8s 
| Aloes, Bast Ind yes—duty one , per ton -- 82 0 83 0 Do 24-23 460 5201 C ery ‘Pekoe, fine to finst 13 26 
1] ieosten’. fone on eosccececs 0180 0 wy &e., British = Do 98-32 6 0 52 ° One per, » finest eae Ofinst 2 0 8 4 
eg = Boe S| Raliress Ps ss Senesiiien ieee” 6s Gas 8 on tects ~ es 
scenes eens -. 1 22-24 sees 42 : ; 
at Peru ....- . 87 0 Sheets 8 ° 10 Pate Do, 2428. 42 0 48 0 Hyson te. toHysonknd 0 8 22 
ark. Cascarilla 5 3 B enesce 10 nt Brutia. 20 8 @ H 1 good to fin 1 32 
—_, S - s are, Wales 9 1 0 inate 460 «46 yson, finest . a. C1 1 3 
|| Camphor, China” 00 0 Balls aa i 6 6 6 Ida . Mybash ..... 30 6 35 8 Young peel ay eel a ae 
1| : overs 97 z, No. 1, Clyd 5 hen nennenreneneunnen a. ae ‘’ a nperial, fine to mest 1 4 
oe aa per cts ts Breda. Ciyde.. 3 3 Oshu 26 2 +l aenden im 4 2 2 3! 
s seeeeee 236 33 | Koshe | ( ap } - oe y ¢ 
| Balfron... ‘ee 83 7 an at a ton—Eng. pig. 21 5 ie coe sesnnennrevaneeneeue 22s etme fad ol ee iy 
| Bars~ eeveescencceses® 5 a aati = 2 0 astah.... one 0 dIndia . . 2 8 
beng peneees me OS 8 > red lead..... wee 2215 23 0 Acchezan ... =< ee : 0 | Pimber — Timber and ot 
j East India nglish = ae 0 0 — do, kegs. - 2 6 0 Spices—Pe}, yy = 2 0 ; — Ww Timber | and } 
lle Sagienantl select 0 0 © CASKB..0s00.. 2910 0 0 black, E , duty free Méemel fr... 
| eetness—-tondeses. prib 0 0 > ; | . Patent shot oe 20 0 0 white — seeperlb 0 33 Riga Gr wu... load 60 0 110 0} 
ONETIME ......eresccrresereee 2 6 | ) } Spanish vi . 2510 2 Pimen © seseveees 7. inhi 70 0 
Lac dye, od eae sees ° 3 6) Steel. Sw > mumenss ae 26 0 M to, duty free. eoocee O 6} 0 7 Nemdiia Pena an 85 0. 
Turmeric—Bengal “owt 27 2 04 aan te wedish in kegs... 1 =» Ci id and good.. as red pine ......... 7 oe 6 
| ey - ~prewt 27 0 0 Spel faggots....... ” 7 0 00 Cinemen ames os, perlb 0 32 9 43 yellowpiue, meena 0 i0¢ 0, 
a. ececeseee eccescesess & 0 25 0 OS a ae epoossnesee 000 Jassia Lignea, s encconengeee 2 4 ; 8 - — pie = we 9110 @| 
| Cutch anes 0000 Tin, English ne — 22 15 23 0 Cloves, per rant de pct 62 6 bt eo Sruswk.&Can.Bd, Pin 30 0100 0} 
Gambier . 25 6 27 0 bars in barrels. ptor 77 00° Penang..... ie zibar... 1 2 1: 3 | 7 WELCC VAK  srercoree. e 00 0109 0 
eeesscecoes 19 0 0 O Refined ...... eeeevecee 78 0 00 Ginger, duty oo ieuneens eS rs aah 0 s «145 6 160 O 
Dyewoods—duty free £ ie a 790 00 E. India ™ = frican oak ..., 100 0 160 0 
Brazil.......0--eeeee .perton 0 s £ 8 Sm oneseaaemaaase 7210 73 0 ae ’ 240 98 6 | a dian teake ...... m 0 00 
pene, Semesion cement ey ; 0 0 | Tin Plates, per box psnenanes 73310 OC Mace, duty free ......per Ib 5) 9 7 , | De ae Ot 1048 13 ft cach 29 0 259 0 
gwood, Campeachy...... 9 6 10 Charcoal. I C s ded | Nutmegs, duty shes -perib Jlo 4 04 N = Sav wn & Pre aatek § 75 0 liv 0 
Honduras ..... 0 10 («0 Coke, I ¢ one . 26 0 28 0 Bpi CO seeveeee » 2S | Norway, Pet reby st ed Wo d— 
1] ale ee 0 710 | Molasse eusnecenercees ww. 20 0 21 0 pirits—Rum, duty 1 5 Swedish ...... Bstand £8 0 14 1 
| Red Sanders .... 520 6 0 | British West India... Jamaica, per gal. end. O8 per gal. RMN stances cane 710 17 0 
Sogen, Manilla . : 4 0 ° Oils om ~<a 900 0 ho = 4 DP scsesove : nee or _Sasamens neat 91¢ 17 1 
ATR. eceseeeeees 7 —Fish— : 5 — we FS 2 3 4 , a Ast pine.......... 701 
Ceylon ..e.seresn00e $0 020 | eee ~ der ite. oie a $0 3 4 — 2nd. Wenner BO 25-0 
Seealtveadimeante, serena 0000 Southern, pale..... 87 0 88 0 emerara, proof 48 60 American spruce i210 16 YO 
Patras ve y7ss : s a —y ar eoveee a 2 35 0 eee island — . : 9 1lW] g Dantzic deck, each 715 12 0 
ostizza .. 38 0 20d  sesocore ae 0 0 ast India eee . 2 caves— Pa Stee ‘ey 22 
Island ... : #% 9/0 at Sati. 5 = a0 0 0 B Poreign see : 41 5 Baltic, per mille ™ 
Gulf ......... 0 0 ve, Gallipoli ~ 2610 0 0 randy, dut 8 Quebec, veovonssll® © 2 
Provincial .. 35 0 36 0 Gioja aes ~ 4810 0 0 ve Bd per eal vie Tobaccd -dy3 plbaop ee 8 0 0 0 
| Figs, duty 7s — 0 30 0 SN scermenseees 4° 0 0 0 Vintage ot | 1 _" yess Maryland, per b oer aod 
. per ewt Seka nmeecesrmnenenen 0 | 1874 . ~ 7 31! vVirg ib, boud... ed 
| Turkey...pr cwt dut alaga ., 0 00 Ist brand { 1872 78 710 irgin‘a leaf 06 0 89 
Raisins, duty 7s pe ypd 46 0 80 0 Seville....... - 0 0 00 in hhds 1872 .. " 90 92 oat stript . tersereereeree O 5 2 2 
|| Valencia ....... re Bn ETD ncrnece ~ 00 0 0 1849 .. 94 9 6 | Mentucky leat ~ 08 10 
Murcatel Se ead moe eo) — Linseed...... per ton 9 2 0c Geneva, common ei 9 9 10 0 wt stript ; 0 4¢ O11 
Smyrna,red and Chesme 58 0120 0 ape refined Exglish.. 4010 0 9 Fine .....00004 a 36436) wept ne 2 oe. 2 
| Sultana... esme 0 0 0 0 Do Foreign eish... 10 0 0 Corn spirits pf duty cated 36 3 8 Columbianlf.ducy uty#6 11 32 6 
|| _ Eleme 2 0 5B Ob cq DTOWD seve sosevseeeee 4015 0 0 Spirits f.>.b. Ex ety peld 2111 18 @ | treet me y3&bpc O bE 2 2 
’ Oranges— a ae ve 0 0 0 0 nt OO a ~ 3810 0 6 Malt spirits, “ar 110 20 a4 cigars, bi duty & ; 20 6 0 
St Michael, Ist qualit Me ni pa cin... ° ’ 9 00 German spirits ve “= FT 2 2 Turpentine—per - - 8 0 35 0 
| flat box ae y; ol m (Lagos) ....0000 ° . 0 00 Sugar—P siuaiibiacies 1. ¢ ba American spirits we 
i} Do. 2nd quality . 0 00 . Cakes, Linseed, Saas i 0086 British Pla er cwt, ; French do heen stone -24 0 06 
;| Valencia... 0 00 reign ....... g- 11 0 11 10 ene emaatinngueney S6 Wool—English—per pa ~ 00 0 
ee res oe YS + in etn coemanante @ 6 ll 2 I - -ecsnseienen 0 24 6 Fleece per pack of 2 G 
n St Ubes } ch a meaner ae 7 2/8 Foreign Muscov., grocery 2102 3s 5. Down hog W Ibs 
Bicily , 00 0 @| Ct Seed cersrvee 5 2/6 0 ign Muscov., grocery 2 24 0 Half-bred 8...€14 10 
sana esvcsseceeneeeeper DOX 0 G O 0 Linseed ad e ; ioe a ery ae 0 2 6 Kent & ed hogs ..... te a = 10 
a ere ee ce ee enrteen 2 eec a 
Palerm0........++++ perc . Rape, Calcutta A ¥ 54 0 56 ° ont crystalised— lv 24 0 2 enamine 1s 0 16 ” 
Barcelona nuts. ase 31 0 0 0 Madras ....... -1.56 6 56 9 tty Leicester do ethrs 25 0 15 16 
Spanish weeeeperbag 0 0 0 ne 68 0 f 13414 6 26 9 Soris— seeeeees ais J 
nuts ... per barra 45 0 CK Sea ... 0 0 10 e 0 %@ : is—Clothing, pic lv 16 @ 
Brazil nuts.... 430 00 Teel or Sessame seed ... 30 0 35 0 Syr ais ‘ 6 3 Prime ypickick 27 19 18 
ens. iin £2 © Poppy 1 eed . 20 & 0 pepe low to good yellow = 6 25 6 Chana sommveonnaneonees 1635 17 o 
Walnuts, new eee 18 0 20 0 Niger 48 6 0 0 Ben at ao DEUWN....cc00e 17 0 23 6 Super ce 5 0 16 ° 
Plax—duty — ag eS ° 13 0 Petroleum- Refined, orgai 1 6 39 0 — a lh fine yellow 24 > 23 0 Co sbingostchuar anes 1410 15 10 
Archangel ......... s| P 6 00 P 5D BNO BOOWR wevesscee BSS a oe Prime atid @ 3 
Riga F PB D rien es 2 te SEengene duty Sane enang, low to fine yeliow eae Fre emnnnaaen ae ae 7 0 
rs over eovceccee —Carlo : : YT eagy 
Petersburg, 12-head ... 40 ; 2s ee w..percwt 0 0 0 0 Madras, low io ane ee 16 6 22 o Hog WATCHIN. so005 sc. 28 
Egyptian, G Ohead 8710 89 0 Limerick s..-.-.ccccs ~ 00 0 0 Salve, low to ino 26 6 Prime macching.. . isle i 6 
rps » Covent dressed 46 0 58 0 Friesland fresh, finest... ae brown ... 7 Color or iehdbiedesien 7 4 ae 
Hemp -—d ative ditto... © 0 0 0 Jersey sevveseens atKES 9 100 9 Jaggery ..... 77 0 21 0 ee ie ca aS 
Bt Ptrebg a ee 0 ao n, deauh-o Wanaka 0 130 9 Mi: — fair brown... 16 6 16 3 ; a aay &.amb... 1 ° 2 : 
' oo per ton imerick ... as 0 76 ) uscc vad 20 6 2 s « , » BC. cocccccecces 0 
Se errreessteserennne-essene 96 9 38 9 | COPE wvnsns crore spose % 0 76 9 | Samac Sioniaebubie a5. & 7 8 Unwashed weenseeee 0 6 OL 
Riga Rhine oe 00 ° ° I Hamburg vv 72 0 740 low to fine —o 23 6 25 ; Locks and pieces .., ; ™ Oil 
Manilla a 3610 40 jams, York. a 66 0 72 ¢ low to fine brown ......... 22 9 23 6 —~ and SKINS «0.06 - ~ ?¢ 
eeceerevcceee ‘ 0 I — -100 Java, lk Dh sseveeres 15 ‘ : P, Puilip-Fleece -o O10 1 3 
East Indian 8 —_ 34 Fish ...++. a 0 108 0 a, low to mid. 5 6 21 6 DC ce & lab 
. un 31 0 ED cesorsoonvvccere saebens id. white... : — scoured, &¢ m1 1 2 3} 
2 nmmnggan - = 0 21 0 ha ; a = riord one 94 0 106 6 oan a een & grey + ~ > 27 0 ee nee 12s 2 : 
et in i sees 0 0 6 E 4 pric. bladde ayed, Nos 12 — 25 6 I aoe ae i 
oeee 3 Cc , cn OF al4 2 28 yocks and piece 5 . fa 
rejections, 13 0 21) — and Belfast do .., 78 > 86 0 Babia & M: igall 23 ° = 0 Auelaide-r aoe ae coer. 0 9 ee 
SS pea 140 13 9 eee and keg Irish .., 76 4 t aroim,fine brown — 6 Scvured. &¢ lamb 1 6 1 6| 
oir—Yarn, sood tn i 102) \merican & Canadia: 0 6 0 LO BTCY ...seereeees-. Unwashe ey 
ord. to fair and 6ne 35 0 60 0 P Cask do de s 2° 0 0 mid. to good brown ..... 0 23 0 Leeks WOU sevreveeeenee O 5 0 +t 
ota aD. 0.28 61s ork—Amer & Can..pr.bl 60 0 vu P LOW DIO WD seeeeeeee. 6 Zl 6 Vv. v Ld-F' ee ones 06 ¢ iy 
29 0 38 0 seet—Amer. & oom vl. 74# 0 0 O ernam, Paraiba,& Maceio ow oO on x% leece &lamb 6.1 1 i 
29 0 8010 Cheese—Edam epee 00060 yellow Naa eio, Seoered, en ea a 
er j seneesseeccescerenreeses 2: ; pearcire tae hen ¢ 
0 0 0 GOUdA. e..seereerees 0 68 0 x ow to fine brown.... 2 0 33 ~«O _ : won v 6 
eos 0 60 0 | a. yetalions aoe ae eee powWieees 
0 CAE ereeeereerevees 27 0 2 .  — . 
Ne DTOWN ...-...05 18 0 " : Gomes, ee ; - ; 2 
r nwashed .. 9 
ee a DR 
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| RAILWAYS. 

| ORDINARY SHARES AND Stocks. 

ae cae 2 is . 

|} Autho-| g |g | \28 

} rised | $1 a | Name. =e 

|| Tesue. | m fe - 

|| o————"|s.. |<aa | aS ek 
327016! , Stk 100 Caledonian ..o.cccccssessessereeeeers:|L 17} 

|| . 28773, 20 20 Cornwall ....... 5 

| 13990007! 20 100 East London (Consolidated) 26 
16420002) Stk!200 | Furness....c.sssssesssesseseseresenees| 190 


| 


|| 1791891/' Stk'100 


.| 4600002 Stk 100 





| 11692757 Stk 100 | 


| §$1135729| Stk |100 


47777107, Stk 100 
101502231 Stk 100 
8268857, Stk 100 
8809637) Stk 100 
73311207| 3tk/ 100 
11592757 Stk 100 


iGlasgow and South-Western os ae 
Great Eastern .recsccsessereere--coeee)| 46} 
Do East Anglian, No, 2 ..+....0| 14 
Great North of Scotland .........| 91 
Great Northern ..cccscssreseses vevse| 133 
Do A) A recvesno dvd.'til {/i39 
Do Bf 6% hasbeen paid B (/143 
GreatSouthern& Westrn (Irelnd)/128 
Great Wesiern, Consol Ordinary i934 
Highland .....c0secscrcsceeceeseeeseres| ++ 
Lancashire ard Yorkshire ...... 1334 
London, eee & 8. ramones 





46431321) pod mt 
13929129) St 

14363927 Stk 100 
14116594, Stk 10¢ 
42412607 Stk 100 





9068701, +» +. | Do Preferred .. ; — 
| aaeeen Ol) + Do Deferred .... 
10190188, Stk 100 Lee. Chat., & Dover, “Arbitration! 204 


Lo:.don and North-Western....../144 
Londen and South-Western....../1274 
London, Tilbury, and Sonthend,) 86 
‘Manchester, Sheff., & Lincolnsh/ 7132 

Do Prfd. {Defdreevg no div) 105 
Do Defd 7'till6%is pd to Prif | 40 
|Metropolitan,......sssseseree- 
Do Prfd. {Defdrecvg no div ) 
Do Defd ?til 6% is pd to Prf 


83023947) Stk/100 


650650/| Stk/100 
$6382937| Stk |100 
9271307) Stk}1C¢0 
9271307 Stk/100 
42167301| Stk/100 
70280) Stk/100 | 
70280., Stk'100 | 
2250000/| Stk nee | Metropolitan District........-.++ 
300007 10 | Metropolitan & St John’s W: om 
18800388) Stk 100 0 (Midiana “Consolidated Ordnry ” 
830000/| Stk/ 100 
37981693) Stk 100 
19541107; Stk 100 
1976000%| Stk 100 
8230140!) Stk/100 | 
2760007| Stk, 100 


3 





1323 


[Monmouthshire ..+..+.sseeeeereeees 
{North British ........+++ 
\North-Eastern Consois 
INorth Londsn ..+.. esse 
|North Staffordshire. 
RHYMNEF ..cceceerseee 











1552564/' Stk 100 
636248] Stk 100 
1569665’ Stk 100 
$532639/, Stk 790 
22324701; Stk|100 
22324707; Stk/100 

12755; 20 | 20 
1110060!) Stk | 100 
2500007) Stk | 100 
2500007 Stk|100 


Shropshire Union 
Somerset and Dorset 
South Devon 
South-Eastern .......-+.08. 

Do Prfd. {Defdrecv gnodiv 

Do Defd 7'til6% is pd to Prf} 
Staines, Wokingham, & Woking 
Taff Vale ....cccccccesersee socoveee 


ee eeeretene 


3667184 
156260/; 3tk|100 Glasgow and South - Westert| 
guaranteed 5% ... 
Great Eastern, 5% een 
Stock, issued at 105. ...... 
Do E. Counties Exten. No.1) 1120 
20 


850000! 100 100 


| 
9600007! Stk 100 
960000/| Stk 100 
641817) 5tk)100 
132380/ Stk 100 
8000007) Stk 100 
tk 100 


Do do do NO. 2..ccccceceeeseereeees 
DO dO 6% ccccccccescrccccccsesecess.| 
Do E. Union 4% guaranteed..) 
Do Norfolk 5% Ext., 1846....../ 
Do do 5$% Ext., 1847....+00+0++-| 
Do de 5% Wav. Val., 1847 ...| ... 
Do E, U. Harwi-vh, 4 "% 
Do do Woodbridge Exten. do 
Great Northern 5%  cesccosseseees- 
Do &}% do do do 
Do Leeds, Brad., & Halifax 8% 
Great Northof Scotland, 1st pref. 
Great Southern and Western 
(Treland) 4%  ..csco..seee...+ee 103 
Great Western — Rent-charge 
perpetual guaranteed 5 % ...|127 
Do Consolidated guaran. 5% 126 
Lancaster and Carlisle,44% 
Lancashire and Yerkshire 6%... 
Do Barnsley, 5/ 38 10d% 
Do 6% (East Lancashire)...... : 
Do 44% (Black urn purchase) 112 2 
|London, Brighton,&8 C 6% guar. 124 
LC DSheerness Rent Charge #4% 110 
|\London & N.W..O0.4Nuneatoni% 126 
London & 8. W.,7% , late 3rd Shrs. 
Do (Portsmuth. perpet. anns.) ... 
Manchester. Shef.,& Lincoln..6% 145 


96 


1050007) 3 

$6980], Stk 100 
ts s60 Stk, 100 
187450A 3tk 100 
1298262/| Stk 100 
12437167) Stk 100 
675000/' Stk 100 


2910901; Stk 160 
13291007: Stk 100 
68478547 Stk 100 


| 96 

96 
1125 
-{113 


12355550 Stk 100 | 
456000 100 all 
7940407 Stk 100 
260050! Stk 100 
287794! Stk 100 
6320481) Stk 100 

19558602 Stk 100 
1606372 Stk! 100 
270000!) Stk 100 
1712521) Stk 100 
826178?! Stk 100 
872000! Stk 100 


475494! Stk 100 Do lst Preference ............... lll 
559506/ Stk 100 | Do 4} Preterence .................. ee 
3666987; Stk 100 Do do do 33% 77 
62830 10 6) Do do redeemable 6% 7} 
2600001 Stk 100 | DoRed5%S.Y.Rentchargel363 ... 
4900002; Stk|100 | Do Irred. do do 
741020/' Stk 100 | Do7 % do do ie 
3037306i! Stk 100 |Midlana 4% Con.Pert.Rent Chge 105 
| 6064577" Stk 100 Do 4% do guar. preference ... 104 


| 2444129: Stk 100 
| 4631217) Stk 100 
| 1880422/) Stk 100 
| 20900004 Stk 100 


‘North British Consol. 4%, No.1 100 
North-Eastern--Consolidated4% 103 
Do Hull &Selby pur. 1871,4}% 105 
Do 44% redeemable ..cecce 
Do G. N. E. 4% ...c0eeee . 
Do Berwick capita: ...... 
Do Stoctn. & Darlngtn. a. 6% aes 
Do Stocktn & Darl. B & C, 6% 147 
Do West Hartlepool ... eoee 103 





60872 25 83) eee 


1050000, Stk 100 
2945844 Stk 100 





| 68600 20 | all |North Staffordshire .......00.0000-| 24} 
2110002 Stk! all |Sevenoaks,Maidsix ne&Tunbrid, ge| 108 

| 4963417, St} 100 South Devon, rent-charge.........|123 

| 40006 1/0/86) all South-Eastern (Read.ans.100s6d) 26 


984300/ Stk.100 


_Do = 
TRIOONT Sth 100 





PREFERENCE Saares & Stocks, witH Divipenps Con- 
TINGENT ON THE PROFITS OF EACH SEPARATE Y kak 


35799361) Stk\100 |Caledonian, 4% Con. Pref.No. i|100 
2946342/ Stk|100 | Do 4%, No.2 ... ---| 99 
4000007! Stk \100 |East London, 5 %, lst "Preference | 48 








<n cesueal 

y ses 

| : 
jl “6 

8 »/162 
Fy fe 

| 4 

| 140 

ciccisiaek ae 

‘ aaah ae 

y iF oxsemmnossses 2 73 

2481) Stk 100 |S =") 6g 
, 4 os p _ 26 
=o)! 139 
1 MO} 

: ing! 30 

i woe (195 

Waterford and Central Ireland, 20 

) Stk] Whitby, Redcar, & Middlesboro. 30 

PREFERENCE SHARES AND STOCKS. 

71647| Stk 100 |Caledonian 4 %, Con. Guar,....../102 
400000/| Stk al) Cornwall 44% guaranteed ......) ... 
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RAILWAYS. 


PREFERENCE SHARES & Stocks, witx DivipENDs Con- 


_TINGENT ON THE Prorits— Continued. 


Stk} 100 
Stk/100 
10} 10 
10 | 10 
/) Stk} 100 
5tk}100 
Stk/100 
Stk/100 
Stk} 100 
Stk/100 
Stk} 60 
3tk}100 
Stk)100 


Stk|100 
Stk} 100 


Dos % ecccee 
Do 44 % perpe' ecccecece 
Do convert, 72, 6% till 1 Jy, 7\ 1 
Do do 1873, do 1878) 
Great Eastern, 44 %, 1861-2 ... 
Do 6 %, 1862 ont 
Do New 5 %, 1863 . 
Do de 5 %, 1864 ....| 
Do 6 %, 1872 ...... 
Great Northern, 44% Perpet. Pf.) 
Do do 1876 eee one 
Great North of Scotland $4 %, ‘4 
Do 44 % pref., 


seeeee 








sete eeeneseseeenee 


|Highland A, 4b % sssccececeeeeeeees 


Do B, 5 % ecccssnonccesecocsccocessce| 
63) 6} Lancashire & Yorks. be New 4 % | 



















107 
123 
124 

106 

jus 


13 
{113 
i112 


104 


Stk/100 Great ede bens Pref.5% 133 


Stk}100 Do 4% %, 1861 ..ccccceeree » 112 
5tk/100 Do 5 %, 1865... easeneneusees 
Stk/100 | Do 44 %, 1872 .. “2 
Stk}100 DO 5 % 1874 ...ccc...cccrecesereeees 124 
10| 6! Do5 % 1875, issued at 1 pn. seo] 82 
20 | 20 Liynvi and Ogmore, New 5 % ... 
Stk/100 London, Brig*ton, &€.,4} %, 13655|109 
8tk|100 | Do do 4 %, 1860] 98 
8tk}100 | Do do 4% %, 1861/109 
8tk}100 | Do do 4% %, 1863) 109 
Stk/100 Do do 5 %, 1965|)122 
| $tk/100 Do No. 6 5 %, 1866|122 
Stk/100 Do No. 7 5 %, 1866/122 
see Stk|100 | Do Consolidated Pref. 5 % ...... 123 
5000002) Stk} 40 | Do Scrip....e....:+ seeseereeeeeeeeee| 
5035833? $tk|100 Lon., Chat.,&c., Arbitratn, 44 9% | WS 
21976667 Stk|100 London and North-Western 5 % |:27 
2400007) Stk/100 | Do Bedford and Cambridge...|102 
300000! stk\100 | DoShrewsbury & Welshpoo!|!02 
9711077 stk 100 London & South-Western, 44 % {112 
1600000! Stk 100 | Do do 5% \122 
10000002, stk 100 Manchster, Shff, olin, 5% 1865) 107 
10000601 stk'100 Do do 5% convrt| 115 
10809007 stk 100 Do do % 1874,../114 
76000 10| 4! Do do 5 % 1878. -| 5 
3000001 Stk 100 Metropolitan, 5 9% sssssseeeseeree 122 
1000002) Stk 100 | Do New, 5 % sssssesees w+. | 122 
6000001) Stk 100 | Do 5 %, 1869. ...ssese+-nse0e0- wee | 122 
2600002 Stk/100 Do Irredeemable 5 %, 1872 ...|122 
2600002 Stk)100 | Do do 5 %, 1874 ...) 122 
16000002) Stk|100 |Metropolitan District, 5 % ...... 108 
9480681/| Stk|100 |Midland 5 % Con. Perpet. Pref...|1°4 
164375 16 16 Do 5 % New, opt. to con. Ag’77 203 
189162} 16 | 16 | Do 5% Pref. 1873, do Aug. 1830) 204 
193750| 12 8 Do 5 %, 1875.....+. posmmsentenentens + 
195060 10 | 7 Do 4} %, 1876 ....0.- smmaieios 8 
3850198/ Stk,100 |North British Consus. 49 Yo Ne. 2} 98 
24195721 Stk'10% | Do cain. & Glas., Ordy, 44 % |!32 
4210001 Stk} 100 Do con. 5 % preference 1874 119 
10¢ 00602 Stk 10@ | Do 44 %, 1875 ..e.csee cceeeeees ..,105 
6350007. §tk,100 |Nortn - Eastern, Stock en and 
| Dariingten, Class })*... 132 
170000 8| 8 Do5 % con. into ord.Jan.1,1875 12 
20000007 Stk 100 Do 5 % redeemable Jan. 1, 1384)!07 
11812507 Stk 100 Do Blyth and Tyne, 4 % ...... US 
65120001 Stk 100 | Do New Pref. 1876, 4 % til 
' | 1882, 4% in perpetuity..... 105 
7000002 Stk 100 |North London, 44 % (max 6 %)| «+ 
9710002 Stk 100 |North Staffordshire, 5 * cencuae 116 
3600001 Stk 100 | Do 4t %...- see 105 
2130002. Stk 100 |Rhy mney, 6 %, ‘1864. ebtewerousocoes 127 
850001 Stk 100 |Somerset & Dorset 5 %, 1st Pref.) ++ 
pessel Stk 100 Do do 5 % 2nd Prefere  — see 
3600001 Stk 100 Do Bath Exten. 5 % Pref. shrs. 
6566482 Stk 100 |South Devon, 5% ......0+ 
20916007 Stk 100 |South-Eastern, 4} % .... 
6408207 Stk 100 Do 6% ws 











* Failure of full dividends in any given }-year notto be 
made good out of the profits of any subsequent 4-year 


Lives Leasrp at Fixep RENTALS. 


Do 4 


Chester 
Do 5} 


Stk 100 
Stk, 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk/100 
Stk 100 
Stk 100 


Cclehest 


Do Is 
Gt. Eas 


& Sth 
10 10 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk luo 
Sth 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
50 | all 
60 all 
Stk 100 
Stk 100 
Stk 100 


Do P 
Lowest 
Do 6 


Northe 
Do 6 





Buckinghamshire 


D0 5 % wescccseee _ 
Clydesdale, guaranteed... Cc aledonian 


Dundee, 
Do Preference .. 


East Lincoln g 


Do E. 
Do do C7 % 
Do co No. 
Gt West., 


Hamme 
Lancaster and Carlisle... Lon. & N.-W... 
London and Blackwal |... Great Eastern. 

To 4¢ % 
London and Greenwich.. 


Midland, 
Do Matlock, 5 % .....0«06 
Mid Ke 


Leasing 
Companies. 











% Pref. .... 


and Holyhead oa 
% 


eeeeeteneeeeserene 





er, Stour Valley... E.Union.& G.E. 
Perth, & Aberd.J.\Caledonian ... 


eceecseess) DIO cowecseeveee 


t Class Preference) Do 
uar. 6 %...|\Great Norther 
tern,Newm.&¢.5% Great Eastern. 
Anglian B 6%... Do 
Do. 
DO sees 


1,5 % 
Bristol! & Exeter, 

. Devon Cos. 44 % Associatd.Co.'s 
rsmith & City 5 % G.W.&Metropol 





eocccccsoccsosecss §«=—LIO ceccccscoses 


-- South-Eastern 
TOLETONCS ccoccccceees| DO ccccecccoses 
Oft gua. 4% 00.0.6 Great Eastern.. 
o 
Yo 


Bradford, Pref. Midland. 
DO cccccce 
nt (Cray Line) ... L.. C., & Dr.. 
rn& Eastern, 6 % Great’ Eastern. 
ee «soeee Great Eastern,. 





North- Eastern — Hart epl N.-E.—Berwk. . 
North & othe West. Junc, L &N'VM.& NL) 167 
North British Con, 


LieN....' ceeess000 








ill 


250 
109 
lug 

6 
122 


60 


lol 


nt 
ee 


ee se 
I 
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RAILWAYS. 
& Livgs LEASED at FixeD Rentats—Continud 
; —_ le 
: | N Leasing 23 
S| é | aicaes Companies. aes 


Stk/100 \Notting. & Granth. R & C| Great Northern)103 
25 | all |Preston and Wyre ...... «| TadtN-W. &L.Y} 49 
Stk/100 | Royston, Hitch.and Shep. Great Northern|140 
§tk/100 |Shrewsbury and Hereford) 

6 % Rent Charge Stk| 
Stk/100 | Victoria Statn & Pimlico 
Stk! 100 Do 43 %.. 











L&N-W &G.W.) ... 
. Wstrn. &c.)212 


























ecvcncoonessess veoroseveee [110 
20 | all | West Lonaon, Class A ) lwet Lon. Ex. cee 
20 | all) DoClass B.......s000000 > |Lon.& N.-W.< | .., 
20 | all DoClassC... OO OW iced! 10 
Stk/100 |Weymouth and Portiand... G.W & 8. v — ° 
‘eb DEBENTURE Stocks. 
Autho-| o ° 3 $ 
rised | & s Name. Sr 
Issue. | 5 | a =” 
— eS — 
1639785/, Stk 100 


Caledonian ...ccoccssessssecceet %|106} 


$89161/| Stk 100 |Cornwall, guaranteed.........4%% |116 








4291507) Stk 100 |East Londoties..ssss00s. +68 % 115 
400000/, Stk 100 | Do 1874..... 6%] ... 
6978721 Stk 100 )Furness .,...... so %)1044 
1036732! stk 100 |Great Eastern .. -4 %|105 
15100001 Stk 100 | Do A,sesccccccccceeee -6 % {127 


2926334/ Stk 100 
2767241 Stk 


.» |Great North of Scotland ...4}% 108 
5488892! Stk 100 


Great Northern sesemeseene % \207% 





4675153/, Stk 100 |Great Western.... 4 % 107 
6684331 Stk 100 “pee «044% | 110 
37232-8/) Stk 100 004 % 12 
2079968! Stk 100 5 % {130 
3577912 3tk 100 |Highland ........ cccceeeedt 10] eee 


4169184], Stk 100 
4473501 Stk 
1306239/; 3tk 


Lancashire and Yorkshire...4. %/|107 
London and Blackwall ......44%|109 
London, Brighton &€c.........4 %|106 


100 
100 





3158696!| 3tk\100 | Do perpetual......c.0s+0«00:0.44% | 116 
524100(:| Stk 100 |Lond., Chat., & Dover Arb.44%|112 
714082!) Stk}100 | Do B scscccccsceosssscsscesceres4$%| 111 
1664520; 3:k 100 |London and North Western %|1¢8 
317007) 3tk 100 | ID cveccececcceces coceces covccoeed 
1000000/, Stk 100 |London & South Western A.4 %|107 
2615:742 Stk 100 | Do do 19684 %|107 


109330/| Stk 
300000/) Stk 
4562990/ Stk 
606126/| Stk 
3582631, Stk\ 
1191641/| Stk 


100 |London, Tilbury, &€............4% %|108 
100 |Manchester Sheffield, &c...6 %)|127 
100 do 44% |115 
100 cooccccee® | 106 
100 oe ah% | 114 
100 «+08 %!147 
10215778) Stk|100 h soot % (207 
624315! Stk 100 seed % | 1055 
4006791, Stk 100 eee % 1126 
|North Easvern .... & % 1074 
| ee “48% | 116 
North London .........c00000+004$% | LIS 
North Staffordshire .........4 %|109 
South Devon  ....ccccccscosceeed %/126 
|South Eastern Perpetual ...4 %|1 
D0 d0 1867-8.......cccseeveeee5 % (120 


BRITISH PossEssions. 


one \u0 100 Atlantic & St Lawrence shares\100 
309900 100 100 Do 6% Sterling Mort. Bonds 100 


Do 
Metropolitan ., 


OD secsceeees 





Metropolitan District... 
PE chien: ttelaonnnnien 
North British erecee 

Do E.P. and D.B.. 








8852162 Stk, 100 
1138119/ Stk 100 
889618/ Stk 100 
1602582’) 3tk/100 
552011/) Stk) 100 
165080!) Stk'100 
4259150// Stk!/100 





147300 Stk 100 Do 3rd Mortgage Deben., 1891 100 
79866001 Stk 100 Bombay, Baroda & C. Indiag. 5% 113 
62613 lv 10 |Buflalo& Lake [uronPreference| 6} 
297600/ ivu 100 Do do 6 % Bonds 1st Mort......! 97 


Do do 54% Bonds 2nd Mort...) 86 


200000/ 100 100 Canada Southern, Ist Mort. 7 %., 52 








1350001 100 100 |Demerara7% perpet. preference! 105 
112000/ 100 100 | Do7 % perpetual preference... 126 
2255520/ Stk 100 Eastern Bengal, guaranteed 5% 1:5 | 
26145920 S:k 100 Ea t Indian, guaranteed 6 % .,. i16 } 
10988594 stk 100 Grand Trunk of Cana a ......... 72 | 
500000/ 100 190 | Do Equip.Mort.Bds,1chrg.6% 95 | 
5000007 Loo «all | Do 2nd itiantntincas cccee| 98 
$218149/ 100 100 | Do lst Preference Bonds....,.| 38 
2327808/ 100 100 Do2nd do coovecsceces| Se | 
7166911/ 100 100 | Do3rd do Stock... 132 | 
90000 100 | Do Island Pond Stl. Mt.D.Sep 95 | 
300000/ Lov 100 Do 5 % Perpetual Deben. Sep. 79 
19306000 Stk 100 Great Indian Peninsula, gua.6% 115 
7002 20 12) Do New do 6%, 15} 
6938 20 6) DoNew do 5% 9% 
21760 20 2! Do New do 5% 5 
259096 204 204 Great Western of Canada... 7 | 
547000/,100 100 Do 5 % Bonds, payable 1577-8 97 
1127000 100 100 | Do6 % do do 1890..., 95 | 
227660/ 100 100 | Do 6% Pref.con.tillJan.1, 1880 65 | 
199940C' 100 100 | Do Perp. 5 % Debenture Stock) 78 
205000/ j00 | al] Internatul Bridge,6% Mort.Bds 102 
66000/ 100 100 Do 6 % Mort. Pref. Share do,, 102 
100,000/, 100 ... Levis (Quebec) & Kennebec Secrip|_ «+ 
8692950' Stk 100 Madras, guaranteed 5 % .eecosse 113 | 
1716, 20 2 Do do 56% . +5 
1000000/ Stk100 De do 43% . tee 
§00000/' Stk 100 Do do 43% “+e 
1000006/) Stk 100 Ma/¢ras Irrigation & Canal, guar. 95 
10694 50 | 60 Melbourne & Hobson’ 8 Bay Unit, 77 | 
0 100 bo 6% Bonds, payable 1830,,., 106 | 
we» =|100 100 Do 6% do do 1896...107 | 
33500 100 all -~ of Canada, Stig lstMrt 
25 0001 100 f Canada, 6%, lst pref, Bads| }! 
2350001 100 No 6%, 2nd do vl 
133200/ 100 44. Northern Extensiug.by N ofCan] 86 
44400 100 100 Do 6 % Improvement Mort,...! 90 | 
4000000; 3tk 100 Oude & Rohilkun. guar.5% . Li; 3 
11075341 Stk 100 Seix4e,Punjaub,& Deln,gua. o% Li2 || 
22116/| 20) 6 | Do 5 % SUaROS .cccecoce.ee t 
2000000/ Stk 100 South Indiaa, guaranteed om. 24 
oe | SP Wii iecceenteteteapnbedien sy 
aa _ i00 Do 46 % ...coccesscsccccccscocsscess 
5500 100 100 Tasmanian M. 'L ine L., guar. 5% 38 
66u00/ 100 100 Toronto, Grey, and Bruce Rail. of | 
Canada, 7% Bonds lst Mort,, «+s 
457500 100 all | Wellington Grey & Bruce Ry of! 


i Canada 7 % Bds, lst Mort,) 75 















































































































































* The aggregate is reckoned 














ii Week, Receipts. Tota) receipts, 
| | Name. endng 1876 | 1876 1876 | 1875 

i ase onan > - - 

' Bahia &8.Prancisco'sept 2 522 667 5848 6618 
;| Bombay, B., & C.1 ¥ 3730, 4509 47195, 53594 

| Detroit&Milwaukee 25, 4930, 4419 ove ope 

i | Bast Indian ..,...... 9 421738, 35886) 424/42, 358300 
‘| Jubbuipere ...... 9 2163) 1669 19841) 16982 
|| Eastern Bengal Augi9, 8070) 4100 - 
i] G, Treok of Canada vct.14 41500; 45700 one 
iI Gt.IndianPeninsula Aug.26 17767| 24968, 152289) 17¢629 





| 
| 








COLONIAL AND FOREIGN. scbaial 
: T Wee ei : receipts 
Week Keceipts. Total receipts Week Receipts Lotal - 
Name, endng 1876 | 1875 1876 | 1876 Name jendug 1876 | 1875 2078 | 1875 
Gt, West. of Canada Oct.13, 19171| 19097 see | oe * SEIN sssesseseenen WJuly22, O12, 7855) wwe | oe 
Madras Augl9, 11084! 1055 i «» , | _ Indus 8. Flotilla) 32) 4820, 3982 ow | osab8 
New South Wales.. July 1 14689) 10987, 313455, 266591 | Smyrna & Cassaba Oct. 1 2325 2265 25540) ae 
. of Buenos Ayres Sep. 3 620 982 | Sth, Austrian line. 22 77634) 68536'2380567/2361 
Northern of France 22 927 90) 94899 3051452 3112 5) Upper Italy..... ove ot amen oar 
OLLOMAN — ...... 000008 30; 233 3190, 28158) 27¢54 | Somh Indian ......)Aug: S661) ie ae ; sn 
Pari 2 918844! 85) 293: 0/6) 2883480 Sout bern of France Sept22 424% 4537> | 73425) ae 
Paris _—- Medite 2/227 311/215416 7445.06/7703173 | W.- -W. France Zo 61862) GO51h 2016249) LOPOSA7 


























































in the 
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se cases for the half-year beginning Ist August. 
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RAILAVA YS. RAILWAYS. BRITISH MINES. 
Foreicn RAILWAYs ForrieN Rattwar OsL1G.TIONS Autho-| ¢ 
7 =. } m rised = Paid. Name. 
Autho- ¢ . 22) gj | Redeem. 128, Issue.| ZF cutee 
ried o£ 2 Name. a .—_—|—— Name. ox —- a Oi 
Ine. % &, = m Yrs. At \3 m 2000 6 all Assheton, Limited........, @ 1 
| _——_— —— OO ee | me 10340 6 1 Uevon Great Consols ...) 14 2p 
i 60148 10 all Antwerp and Rotterdam ......0. 19 20! 83 par Antwerp and Rotterdam.........3 %| 612. 73} East Basset, ‘‘Illogan"| ... ... 
| 90009 20 all Bahia & San Francso..L., g.7% 19} | 100!) 7 |par Bucharestand Giurgevc, guar. | 6144) ... «2/148 ‘Bast Caradon....c..coccosee 1 
i 4250 6 al! Belgian Rastern Junctionseecgse... 24 by Danubian Principalities. 7 ,|100 6000 6214 ast Wheal Grenville ... aa 
35000 10 $19 ‘Bolivar, Limited porscevccoroviec! ST 100 | 6 | par Central Anentine ..........00.ere0e 7 % 97 =| 1996 790 ‘Bast Lovell.. TNT, ee 
153000 10 all Buenos Ayres, Gt. Southern, L. 12 100 | ++ | oes BD spoon concncenibetenncsssessoncepens 15000, ... ull Great Laxey, uimited..! 19 2) 
| 830450 Stk. 100 Do 6 % Debenture Stock ..... . 108 100 | 33 | par Central U ruguay Monteviedo... 18000, 1 2 Hingston Powns ......... ? 13 
61650 Stk.100 Do7 % do...... 124 oe « Charkoff-Azoff,gua.by Russia ! | 9000) ... all "Marke Vallay......c-sccoee BQ 22 
| 35000 10 10 Buenos Ayres. & Ens senada Port, we wee | ee Charkow-Krementschg, guar... 5 “ 40000 4 $¢ Mwyndy Iron Ore, Lim..| 2 lad 
j | Limited, 7 % Preference shs. 8 847; 38 | par Dutch Indian, guaranteed ..... 1120 16/1/7'Providence,“UnyLelant”| 14 2% 
! 50000 20 all Central Argentine. L., ~ua.7 % 15) 84;) 36 AT Do 1869 .....000 Deceesesce oes 512 1} ‘South Caradon ......... «+ 110 180 
1} 17440 60 all Centra! Uruguay of Monteviedo 100 | 35 par D0 1871 ..0006 — } 6123 6/5/6 ‘South Condurrow . 14 6 
7 % guaranteed preference... 17 109 | 10 | par E. Argentine, 1 Mi. “Deben. 1834 496... '44/3/9'south Wheal Frances... 3 3 
| — 100 '100 Copiapo snenntintektittntibimesweete 754 20 | 96 26 Eastern of France .....0....000s ~— { 12000: 6 all Tankervilie, Limited......) 9} 10} 
128780 5 5) 16 | all /Diioabarg & Witepsk, L., Scri vty 15 4 7 | | 6 \Great Luxembourg . j 6000) ... D TWh’ Orakt..ccccccccccse ; 
1 (16 | all | Do Registered........ ome D44 | 20 | 76 | 25 | D0 sessscsserererersnerenees | 15000 43| all /¥an, Limited.. 
| 422000; 20 all |Duteh-Rhenish ... 274 | 100 /Havana and Matanzas... \ e000 ... [3216/8 |West Basset ... 
8000; 20 8 Do New  ccoces. 2 100 | o.- | ose Do 1865 _ ....c000e ccocvccee J | 3000 . 124 }West Chiverton 
25000) 20 3 i ek é 43 | 100 | 10 | par |Iquique and La Noria R ilway | 600 ... 552 | West Seton. etmaeews wl 
i 82000; 20 20 /East Argentine, Limited, g.' 7 7% 44 _ Peru, Mort. Deben. Serip ... 7 %| 60 { Si2| ... 54 |Wheal Basset,**Redruth”; 10 15 
{ 57580) 40 | 18 |European Central Railway, L im./ 100 Kursk Cbatkow Azow ........ coco 5 %| 75 5179 9/12/6|\Wiheal Grenville .........1 2 2 
1} RIGID cccetectcnnesebusnvvercccse S ese 100 | ... |100 |Matanzas and Sabaniila .........7 % 90 
112600) 20 | all |Lemberg-Czern.-Jassv, Lisaited, 100 | 30 100 Mexican, Class A Mx rigage... 8%) 93 | COLONIAL AND FORKIGN MIN IES 
' guaranteed 7%, Ist&2ndiss. 6} | 100 | 26 |100 Do B do ....... ceeineuitnet ao 0. aoe 
i 40000) 20 | 20 |Lima, Limited...... iptotoavensetd 74 | 100 |... i anes 7 %| a 35000, 2 all )Alamilios,Limited ...... yy 
' 11250) 20 20 (Metropolitan Rail of Constan- ove Moscow-Jroslaw, guar by Rus 5 %| 79 60000) 1 fal) Almada & Tirito Consol. ) 2 
} | tinople, Limited ~~ 100 Moskow-Koursk ........cccccessseses 6 %| 95 70000; 1 (all Silver Miving, Limited 5 
95000] 20 | all (Mexican, LAmited ......0c.seeeeees 1 100 | ... National Pisca to Yca...... we 56%) 85 «| «= 20000) 20 7 Australian ....,...0..cs000, 12 23 
! 26695) 20 all |Namur&Liegeua) Ky the 100 | 29 100 ‘Nassjo Oscarshamm, 1 Mt.Scrip 6 %/ 52 } 20000/ 10 7 |Cape Copper, L imited +. 37 40 
i ! 14f per a Belgian 134 20 | 75 20 Northern of France .........c0000 8%, 13 } 21000 all \Colorawo TeriibleLodesL) 1 14 
10000) 20 all Do guaé % Pref J Governt. t 5 20 83 | 22h Do (late Charleroi) ......000... 83%| 15 | O204 l 16s ‘on Pedro Nrthdl Rey,L. i $d 
6000007/100 |100 |Nizam’s State Rail. (His High- 20 81 | par|North of Spain Priority...... 8%) 1. | 27628) 1 all |Eberhardt Aurora, Lim.) 8 8} 
ness the) 6 % Gaaran. Sc:ip 103 100... North-Western of Montevideo,L. 7 °%/ -- 80000) 10 10 FI igstall, Limit 2A seseoeees i 
2600/ 10 ‘all |Northern of 4. Ayres,Lim, ord. 8 100 99 par Orleans and Rouen ............... 8 %/} 35 25000) 2 all |Portuma, Limited ......... 5i 63 
16000; 10 | all ( Do guar. 7%  ....0000. 11 100 ... 100 Ottoman (Smyrna to Aidin)... 6 %/ 41 55000) 2 ali F ontino& BoliviaGldi.L) 1h 2 
6000 10 | 10) Do Deferred...... 9 20 99 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 13 27459) 10 9 )General Mining Ass.,L. 4 6 
672301 Stk\100 | Do6 % Debenture Stock ...... 95 20 85 |par| Do (Fusion Nouvelle) ......... 3%) 13 | 68000, 14 1/3” ‘Kapanda, Limited......... lt 
11250 10 | all [Norwegian Trenk Preference... j 100 85 100 Provincial Orel-Vitebsk, guar.5 %| 77 | 20000, 6 6 Last Chai ice Si ver Ming 
47600 20 | all Ottoman (Smyrna to Aidin)....... 33 | 100 6 100 Recife & San Francisco of Utah, Limit ed seeees t 
76000 20 | 20 /Provincial Orel-Vitespk, guar.5% 15 | 100 5 160 Bilin ulientenasseibiteensnededeee 15000; 3 ‘ Linares, Limited ° 5f 66 
, | 1200000? Stk./100 Recife &San Francisco,i.,g.7%' 83 | 20 90 , par Royal Sardinian, A........... 165006, 2 2 |London'& Califor nia, L, San 
61600 20 | 20 ‘Rigaand Dunaburg............ 15 20 90 |par|; DoB......... 6an00, OS 5 New Quebrada, Limited... 22 3 
60000) 10 | 10 Royal Sardinian .......0..cecceseeee 13 | 65 par Royal Swedish ....0......s008 SOOO * all Panulcillo Copper, Lim. If 2 
40000 10 | 10 Do Preference 4) | 100 ee Sagua La Grande 10000 2 all .Pontgibaud Silver Lead 
92000 6 | all |[Royal Swedish... + ees | cee | ove San Paulo, 1877.. Mining aud ~ ting.. 16 18 
88000; 4 all) D0 7 4% cs ET tees) | an 1 ine | RED. cree saa % 100000 2 1 {Port Phillip, Limited ... 3 
$1009 20 | all Sambre ard Meuse....... 10 100 , 30 | par San Paulo & Riode J: , % 44000 6 all |Riehmond Con. Ming, L. 9g 10 
20000, 10 all | Dos ~% Preference ............ 12 | 100 6 | par (Smyrna and Cassahba, Limited. 8 % )100 218100 100 all (Rio Tin:o, Limited,5 % 55 ‘57 
100000 20 | all /San Paulo, Limited, gua.7 %..., 25} 20 90 | 20 |S. Austrian and Upper Italian., 3 %j| 9! Bu000 10 all | Russia Copper, Limited.. 3 
20000017 Stk. all Do 5¢ % Debenture Stock ...... 113 20 | 98 | par en 3;% ” 120000 1 all Scottish Australian, Lim. 13 § 
20708 20 | 20 |Smyrna and Oassat , Limited .... 9 20 | 00 | 20 Southern of France ..... 3 %/| 13 80000 1} : Do New - 4 an 
7600 20 | 20 Do 7 % Preference ~~ 19 | 20 | O9 | 20 [South Italian ......cccccessereeeere 3%/| 3} 97500, 2 | all (Sierra ButtesGoid Minig : 
760000 20 | al) |South Austrian &U pper Italian... 63 | 100 | 37. par |Swedish Central, Lim., ist Mort.6 %| 63 A Limited, Ordinary | 1 
184000 20 «all (Southern of France ............... S2 i 100! .. Do Scrip, all paid stecoussaee nT 253000 Stk | 100 |St John del Rey, Lim. 335 355 
2648010 | all |Swedish Central, Limited 100 | ... Tamboff-Kozlott, guar 5 % 16000, 4 all |Sweetland Creel: Gid., I a 
45000 20 20 |Vurna.. ocececccvereveveres | 20 | 92 : | 2 43174 30 -» |United Mexican,*Lim. 2 
26757, 82 all |West F landers. sie : | 12 | 27 2 10000 10 8 |Vancouver Coal, Limited 3 
14000 10 all | vo 64% Preference 20 | 94 | 20 ‘Western. & N.-West.of France 8 %/| 13} 75000 1 all {York Peninsula,Limited 4 
| T a a ‘ TDur«ro 
| OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half-year. RECEIPTS. = . Aggregate 
Capital eo Dividend per cent. niin p cain 5 ad aed —_ ° Miles 
| Expended W ork- Interest; —_-— Merchn- Ze epee in 
' Gross ‘ing Ex- Rents, Name of Railway. Week Passen- dise, Total Same — Half-year. open 
ex Leased Re penses, and Ist half/2nd half ist half gers, mineris, » week (£2 /-— ee 
i ~ | Taxes, Prefer- - * a ending | parcels, cattle Receipts . -_ - = 
; Lines, ceipts. & Duty. ences. | 1875. 1875. 1876. &je. | ac. 1875. ig 1876. 1875. | 1876.).1875, 
j £ z £ £2 ;}£8ed £sad\i£n a 1876 z £ £ £ £ £ £ £ & 
| 753964 | 24187) 18108 woe | acts oo Belfast and County Down... Oct. 13 559 412 972 978 22 17346 17147, 44h] 442 
1627059 93592 51685 216203100 3150 3 150 |Belfast & Northern Counties 13 (1608 2270 3878 3730 23, 64076 63045 1364) 1844 
32809168 1395693 669304, 4634553 26 3126 3 26 |*Caledonian......... sonewenn 15 17843 | 40008 | 57851 | 60596 | 78 6:9053 662333 7424) 739 
2016226 | 115986 63133, 60580) 2 60 2100 | 2150 |Dublin, Wicklow, and Wexfd ons om ose os - “ see ove 122 | 122 
483447 | 231056) 104370 79872} 3 50 | 3 60 | 3 0.0 |Purmess ..ccccccscsscsscscvereeceeess 15) 1635 6232 6617 8542 | sl, 135392, 137785, 192 | 102 
916367] 486296) 260026 127173} 2 00/1176 | 2 09 |*Glasgow «nd South-Western ee eco 19490 | 18172 | 61, 224783) 21265.! 3174) 3163 
80763180 1289303 738953 557348|_—si... 0100 coo MOTORS MRRTIET Raceccccsccsecoecsones 15\ 28463 | 24218 | 52631 | 54406 | 6¥, 3806645 783620 7644) 7644 
AeeRocis |1380484) 601999 413606) 2150) 3150 2 26 ‘Great Northern ......-00-+0 eves i5| 23285 | 38440 | 61725 | 568968 | 111) 974762 952254 555 | 623 
60734101 | 281632 144115 59213 see 3°00 3 OO Great Northern (Ireland) ...... 13 6386 5550 11966 3., 181444 176237, 388 | 388 
8544234 | 128965) 65710 609391100) 1 00! 1 10 0 *Great North of scotland . 4) 2236 2681 | 4917 18, 65688 60897, 2703) 2703 
6812112 | 353510 195266 493994. 2126, 2150 2150 Gtse vuthern & Western {rish) i3 6727 8183 | 14910 32 on one 766 | 445 
69881544 3479549 1$827874'1401815 1176/2 76 1176 eGre AL WeSteFN ..cccerccceeceeses 15 60226 74557 | 134783 66 1548007, 1558149 2045 {2003 
2s799208 (1724972) 937738 361627, 3 00/3 OO | 215 0 |Lancashire and Yorkshire ... 15| 25038 | 41585 | 69622 158 1138183 1147776 439}) 431 
66830798 | 4410928 2847032 2447032, 3 26!3126)/%3 OO |London & North-Western, &. 15 63490 | 108542 | 177032 109 2792718) 283z070 26133/1611 
19641730 | 790466 3957"8 294078' 1 76 3126) 1 7 6 |London, Brighton & S. Coast 14 24094 9260 | 33354 87, 631790 635267, 3703) 3763 
19748856 1050855, 577561) 281366) 2 76,3 60 | 2 7 6 |London and South-Western... 15 24552 | 15149 | 386703 63, 672016 643976) 623 | 623 
22024853 4490582 256634 ove oo | London, Chatham, and Dover ™% 15408 5044 | 20452 133 38/875 385117) 168}) 1533 
j 807779 | 406822 61"5,2100); ... 0 12 6 London, Tilbury, & Southend 16 893 846 | 1759 33, 37074 37601 46 45 
|| 1991004 820490) 446740) 380777, 0 100 | 2 00) ¢ 7 6 |Manch., Shettietd, & Lucinst. 15 8242 25206 | 33348 128, 43125; 496910 2659} 259} 
795112 65208) 26372 1877, 6 00/6100 | 6 10 O [Maryport and Carlisle ......... 8 560 1807 | 2367 62 32700 34363 «4438 38 
} 8176639 | 256607) 95550) 96785,1176)|2 06 | 2 OO |Metropolitan ........... on coe «CO |lCl S41 168 142046 394630 68 8 
i 681360 . 12962 5 6312) ave St John's Wood ..... i ‘a an 421 2i1 6105 6550 WB 
6502630 | 149248 i ae .. (Metropolitan Distriet ........ — wa Nw | ae | 657, 72322, 70213, SS 
67196154 |29469¢5 867752; 3 00 | 3 00 | 2 10 O {Midiand.........ccn.ccccsecccsces 15. 37898 | 86100 | 123998 217, 1842748 °1786397/1062 9753 
410621: 224855 45846; 2 00/2100) 2100 /Midland Great Western (Iriet!) 13 8575 5685 | 4260 26 146529, 246265 348 9345 
534 |1064985 664300 449438) 2 00/2 26 | 1 16 0 |*North British.............. evveres 15, 2674 | 81143 | 46997 | 46329 | 54, 522037 829874 670 pad 
ii; (3142246 /1716783, 743483) 4 26) 4 76 | 3 100 North-Easter: 14. Sti99 | 80674 | 124873 | 127003 | . 87) 196T3U9 1994066 14282 1 
’ 3763697 104505; 90001) 43820°3 00/13 00) % OO [North Lovdon..........cc0 16 1956 2561 7547 7422 #29, 110971 — on aa 
|] -7etos22 | 309383| 176150) 107262] 0176/1 50 | 0 15 0 | {¥,Stattordat 8} = + | 10878 | 11678 | 09 | ag00s0 165064 {) 8, 1s 
|| yeaos39 | 62045) 26114) 27733... . | 2100 |Rhymmey. od BE! twee . =| 1864 | | 2385 | 51 $8094 «= 39672) BOE SHE 
|| 99654959 | 898938 466937, 203798' 1176 3150 1 17 € |South-Easte 14 27286 11765 | 38950 40784 | 111) 654033 630475! 350 | 850 
| 2129724 | 263120) 129785) 44433, 2100 | 6 00 6 OO | Talf Vale ..........ccecerecees M4 eee vee | B46 8435 | 127, 110023 146169) 67 67 
|| yos6is7 | 7eei3| 46364] 34081)... | 1350 | 0 10 0 Waterford and Limerick...... 13) 1256 | 2019| 3275 | 8038) 23, .. w | Mi 141 
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HUBBUCK’S PATENT WHITE ZINC PAINT | B®‘®? and 00'S sours. 


Igth ..ost durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use PRESERVED PROVISIONS, . and 
than White Lead = was 
Each Cask of Pure White Zinc is stamped—“ Hussucn’s, Lonpon, Patent. 0 
HUBBUCK’S PALE BOILED OIL YORK and GAME PIES, also 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. It dries quick ax.2 hard, never blisters, FSSENCE of BEEF, BEEF TEA, 


and is more durable. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 

For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, TURTLE SOUP, and other 

This composition is ready for immediate use, and obviates the waste of carrying | 

unmixed Paints, Oils, Driers, &c. It is also applicable to all 

a the purposes of other Paints. _ SPECIALTIES for INVALIDS. 
HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | — — ; 
Are the best and therefore the Cheapest, and are properly packed for Exportation CAUTION: BEWARE OF IMITATIONS 


| to all Climates. 4 
= HUBBUCK AND SON, 24 LIME STREET, LONDON. Sous AppuEss:— 
| 

} 














aa ae s |11 LITTLE STANHOPE STREET, 


MAYFAIR, W. 


JOHN TANN’S , ateai 


PLEASANT—INVIGORATING. 


R E L ] A N C iD BOWEN’S 


| 
S A FE E Q | ANTISEPTIC 
a a he | "Y ( N -_ ss NT TQ" 
Ty TSN r ~ yp whopyy ~ I )] LC SALINE. 
11 N EW GA rE ~ I RE E I ; wel Sod at 2s per bottle by all Chemists and Medicine 
List free by Post. Dealers, or sent to any address for 24 Stamps 
by the Sole Proprietor— 
J. H. BOWEN 
91 Wigmore street, Cavendish square, 
LONDON, W. 


SAFE DIVIDEND INVESTMENTS. 
DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM 
ON OUTLAY. 





| DINNEFORD’S FLUID MAGNESIA. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


'SHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 


The Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
coustitutions, ladies, children, and infants. 
DINNEFORD & Co., 


172 New Lond street, London, and all Chemists. 


| 

| 

} 

| 

} 

PUBLISHED MONTHLY. THE OCTOBER EDITION READY (12 PAGES). | - = : 

POST FREE. VERLAND ROUTE AND SUEZ 
| 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Penizrsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Uffices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 


containg Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bak, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, Americon, and Colonial Stocks, &¢.; also Market 
Prices and Dividend-, &c. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 
Should read the abeve Investment Circular. It is a valuable and Safe Guide to Investors, 
| GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(SSTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 


7 — . remes 
4 (j¥ ERLAND ROUTE 
, vid MARSEILLES.—WESSA- 
SS GERIES MARITIMES DE FRANCE 
—§7 Cannon street.—French Mail 
Steamers leave Ma 
follewing Sundays, 
mails and passengers) 
ANADYR  ....- July 
TIGRE... 
AMAZON ia m, Hong 
BUD sscequeences S api Kong, Shangha,, and 
FRAOUADDY,. — 30] Yokohama. 
HOOGLY.........Sept. 13) 1 









Tseiiics, vid Suez Canal, on the 
t 10 am. (calling at Naples for 





WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


ESTABLISHED D K A N EY’ S 3 A.D. 1700. 


Deane and Co.'s complete Illustrated Cataloque, Gratis, and Post Free. 





zalle Singapore, 





















TasB_E Knivas, Ivory, per dozen, from 19s to 55s. | Fenprrs—Bright, 45s to £215; Bronze, 3s to £6. The Steamers of the 5th July, 2nd August, and 30th 
ELEcrro Forks—Table, 24s to 668; Dessert, Its to 64s. | Sroves—Bright, Black, Register, Hot-air, &c. August, connect at sewun with the steamers for Reunion 
7 Spoons — 24s to 48s; - 16s to 46s, | ‘Bains—Domestic, Fixed,and Travelling. and Mauritius, and those of the 19th July, 16th August, 
Paricr Macne Tea Trays, in Sets, 21s, 56s, 95s. Bepsreaps—Brass and Iron, with Bedding, and 13th Sept., at Galle with the steamers for Pondi-. 
ELEctrO TRA AND Corres Szrs, from £8 7s to £24. ; Connices—Cornice-poles, Ends, Bands, &e, cherry, Madras, and Calcutta, 
Diso Covers—Tin,. 238; Metal, 65s; Electro, £11 lls. | GasELigRs—2-light, 17s ; 3- 528; 5-light, £6 6s. ‘or Alexandria and Naples every Thursday, noon, 
Exgcrro Cauats, from 12s 6d to £6 6s. -- Glass, 3-li light, £6. tinopla every Saturday, 6 p.m. 
— —_Liguevns, from 40s to £6 10s, | KITCHENERS, fr m Bft. £3 5s, to ft, £33. For Al ee an Setendes "5 ee 5 p.m, 
| Lamps—Pateut Rock Oil Moderator, &c. Kitcn EN UtTENsits—Copper, Tin, and Iron, i ~ e aloe 
BronzEp TRA AND Corrgeg Urns. TurNERY Goops, Brushes, Mats, &c. the Company ¢ weamy syeamers tO Aexanderia, Con 
Coat ScuTtLes aNp VasEs, Boxgs, &c. Toots—Gentlemen s Chests, Household, Youths, &c. OS SS SESS Pa ee eae ee ee 
CrocKns—English, French, and American. GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &e, Brindisi to Hombay. ; 
|| Curna aNp GLass—Dinner, Tea, and Dessert Services. Hor-WatTEerR FittTines for Greenhouses, Halls, &e For passage, rates of freight, eua antor , apply | 


BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, Se | te COMI ANY 8 eee tvonge: mad parce! vustacee ony | 
DEANE AND CO. (46 King Witt strezt), LONDON BRIDGE, | # the 5UB-AGENGY, 62 Pall Mai, s.W. 





r mae ty | 
| —~ - $$ VOYAL POLYTECHNIC.—| 
a ‘ ; Nev Musical and Pictori kn iment, 
| ' In consequeace of Spurious Imitations of ROBIN “HOOD, - THE ARCHER THAT MADE 2’ | 
i | . D IL pp TO”? ‘ rom HIT, by Mr Ernest Walcot. WHAT I SAW AT THE 
} LEA & I ERRINS SAT CE, PHILADELPHIA EXHIBITION y Mr Malden. 
| ich are calculate lecei » Public A WALK THROUGH THE TOWER, and a charm- 
which are calculated to deceive the Public, ing Lecture on the NEW FOREST, in its Historical 
UV y ) recy } LEA and PERRINS have adopted aud Picturesque Asp:cts, by. Mr Kin BURNING 
Bl \ A NT & i AY’S } o—— — AND COMBUSTION, with brilliant Experiments, by 
\ ~ ») SEL Ww } A NEW LABEL, Professor Gardver. Type Writer in action, Debain’s 
| bearing their Signature, Piano Me nate play : daily 1 i¢ Fountains Me. 
| ‘ Y ” fumed by Mr Kimmel. Jiving Dell, &c. Open trom 1Z 
| ‘LEA AND PERRINS, till 5and7 till 10. Admission to the whole, ls; schools 





’ VO which will be placed on every bottle of and children under 10 years, 6d; workuien’s tickets, on 
wt ; ». Worcestershire Sauce, Saturday and Monday evenings, ba each 


| After this date, and without which noue is genuine. 





*.* Sold Wholesale by the Proprietors Worcester J K M A R kK A B L i ; \ ky R y 

* dou 8 2 \ ne ropriecors, 0 esi 9 +. . : . fi. ee _ % a 
Crosse and Blackwell, Loudon; and Export Oilmen 20 REMARKABLE Indeed, are the effects of 
generally, LAMI LOL GH’s PYRETIC SALLNE in Preventing 
Retail, by dealers in sauces throughout the World. and Curing Smalipox, Fevers, and Sia Diseases. 
| Mees ao 1874 —— Excellent, refreshing, and invigorating to the constitu- 


ation Sold by Chemists. Have it ia your Houses, 


—_— ~~. 
~_— —_—_ .__.. 
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ANK OF CALIFORNIA.—THE 


B ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1875. 


eed 


ee 








ANK of NEW SOUTH WALES. 
Established in 1817 
Loxpow Orrice—64 Old Broad street 
Capital ........ or oosece . £1,000,000 
Reserve fund ceccoe...-scesereseee 410,000 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand ¢ es, and pur 


chases or forwards Bills for C« 


HE STANDARD 


tior 
ection 


BANK OF 


| BRITISH SOUTH AFRICA (Lixaited). 
| 10 Clement’s lane, Lombard street, London, EC, 
(Bankers to the Govern nent cf the Cape of Good Hope). 
: Subscribed capital, £2,400,000. Paid-uy capital, 
1] £600,000. Reserve fund, £135,000, 
This Bank grants Drafts on the princip:! towns in 
the Cape Colony, the Diamond Fields and Natal, ar d 
|| transacts every description of Banking Busiess con- 
|’ nected with South Africa, on the most favourable terms 
j Interest at the rate cf £5 per cent. per annum allowed 
on deposits of 12 months and longer. 
‘ ’ . + . 
(JAPE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns the South 
African Colonies, th Orange Free 8 ate,and the Trans 
vaal Republic 

j Interest allowed on fixed deposits and current accounts 
i LONDON AGENCY: 
; London and County Ban, 21 Lombard street, E.C. 
} BRANCHES IN THE TRANSVAAL RepusLi 
Pretoria, Potchefstroom, and New Caledonia Goldfields. 
By order of the Board, 


TOBIAS MOSTERT, Cashier. 


street, Cape Town 


LONDON AND SOUTH 
AFRICAN BANK. 


Incorpvorated by Royal Charter, 1960, 


No. 19 Adderley 


THE 


! Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth. | Cape Town 
i Grahamstown. D'Urban (Nata/). 


Letters of Credit and drafts issued on tne avove-named 
branches. 
Bills negotiated and sent for co!’ection, and all 


banking business transacted. 
| Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 
WILLIAM R,. FRY, 
Head Office, 10 King William street, 


Secretary. 


London, E.C, 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 


Heap Orrice—Nicholas lane, Lombard street, 

Braxcuss in Edinburgh, Calcutta, Bombey, 
Kurrachee, Agra, Lahore, Shanghai, 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
|| terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 

Brix issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and app) eved bills purchased or sent for collection. 

Saves anv Puncaases effected in British and f :reigr 
securities, in East India steck and loans i the safc 
eustody of the same undertaken. 


London 


Madras, 


ani 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business an 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
| ‘ONG KONG AND SHANGHAI 
BANKING Ct ee : ION. 

Capital, 5,000,000 dols. 1 paid up. 

| teserve Fund, eee ati, 

| Covet oy Dirzctrors anp Heap Orrics in Hone 

Kone. 

i Loxpon CoMMITTEE— 

|| Albert Deacon, Esq., of Messrs E. and A. Deacon. 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 


| Mawae@ur—David McLean, 31 Lombard street, E.C 
BanxERs—London and County Bank, 
BRANCHES AND AGENCIES. 
i. Hong Kong Hankow Saigon 
| Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
1] Ningpo Manila Calcutta 
i} —_ 


The Corporation grant Drafts upon and negotiate or 
eiect Bills at any of the Branches or Agencies; also 
|| receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit, negotiable 

im the principal cities of Europe, Asia, and America, 

for the use of travellers. 

They open Current Accounts for the convenience o! 

Constituents returning from China, Japan, and India, 

Phey also undertake the Agency of censtituents con 
mected with the East, and reeeive for safe onstody 

Indian and other Government Securities, drawing In- 
1 ( terest and Dividends on the same as they fall due. 
jj . Dividends are payab!e in London in Apriiand Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held ia Fubruary and August. 


1] 


ene: coo ome 


es 











THE ECONOMIST. 
}ANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 

eae rs ISSUED upon Adelaide and the principe! 
towns in South Austraiia. Bills negotiated and col- 
a Money received on deposit. For terms apply 
at the Ovfices. 64 Old Broad atreet, E.C. 

WILLIAM PURDY., General Manager 

\ . 
1 HE 
Capital, 


} 
lecte 


ALLIANCE BANK 


T imited), Bartholomew lane, London. 


£2,000,000, divided into 80,000 shares of £25 
each, £10 paid 
Paid-up Capita!, £800,000, Reserve Fund. £195,000. 
CuaremaN—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 an’ upwards received current 
terms, and for fixe’ perio's, as ay be acr upon 
Every facility aff rded for t e transmis 1 of mone 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, ires, Ke. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted 
R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 


NATIONAL BANK OF 

AUSTRALASIA, 

Ac he Le re of Victoria, 

Australia. and Western Australia. 
£1,000,000. Paia-up, £750,000, 
Reserve fund, £250,000. 

OrFices— 149 Leadenhali street, E.C. 


T HE 


Incorporated by 
South 


ts of t gis'att 


Capital, 


This Bank conducts banking b 


usiness of every 
lescription with the Australian Colonies upon current 
terms. Approved bills nevotiated or sent for collection 
ar iL tlers ¢ f Cre it vrante i pon the Bar *s branches 
in Victoria, South Australia, avd Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON Manaver, 


(VHAR TE RE D MERCANTILE 
/ BANK of INDiA, LONDON, and CHINA, 
Inc Seeman te Re yal Charter. 


Head Office—65 Old Broad street, London, E. 











BRANCHES AND Sun-BrRancars:— 
In INDIA . Bombay, Calcutta, Madras. 
CEYLON ... Saeed tae ly, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA ee eeeeres Batavia, Sourabaya 
CHINA Hong-Kong, Foochow, Shanghai. 
JaPAN Yokohama. 
BANKERS 
Bonk of England. | London Joint Stock Bin 
Thc Rank receives money on deposit, buys and sells 
B of Exchange, issues Letters ! t and Cireular 
Notes, and transacts the usual Bar g and Agency 
ss connected with the East, on terms to be had on 
Applicat Lion 


LONDON JOINT STOCK 


THE 














BANK. 
Established in 1836, 
Heap Orrick—5 Princes street, Mansion House, 
PALL MALL Brancu—69 Pall Mall, 

( ANCERY LAN Brancn—124 Chatcery lane. 
CHARTERHOUSE STREET Brancn—Charterhouse street, 
SOUTHWARK BrRancH—2s Borough High sireet. 
PapDINGTON Brancn—9 Craven road, Westbourne 
terrace 
DIRECTORS. 

Sir Wm. J. W. Baynes, Bart. | Francis J. Johnston, Esq. 

W n Bird, Esq. Donald Larnach, Esq 
W iam Bleunt, Esq. John George Ma lean, Esq. 
Francis Boykett, ksq. Geo. Garden Nicol, Esq. 
Geo, Thos. Brooking, Esq. | John Stewart Oxley, Esq. 
Alexander H, Goschen, Esq. | Frederick Rodewald, Esq. 
rhe Rt. Hon, Lord Harlech, | Robert Ryrie, Esq. 
Charles James Heath, Esq. | Henry Wm. Segelcke, Esq. 
GENERAL MANAGER—W,., F. Narraway. 
Heap Ovrrice, 5 Privces street, Mans House; W. F. 
Narraway, Manager. 
( NTRY DepaRtMENT, 5 Princes street, Mansion 
House; F. K, Hewitt, Manager. 
Patt Matt Branca, 69 Pall Mall; R. G. Barclay, 
M anager. 
Cuancerky Lane Brancn, 124 Coan n R. L. 
Sutton, Manager 
CHARTERHOUSE STRE! < a ¢ irterhouse street, 
‘ tle Market (is , and Foreign Cattle Mar- 
ket (Deptford) ; John L aw, M: anager; D. F. Rutter, 
sub-Manager, 
SovruwavkK Branca, 28 Bsrough High street; W. T 
Mavius, Manaver. 
PaDpINGTON Brancu, 9 Craven road; J. H. Brayley, 


Manager, 
SECRETAKY—Edward Clodd, 


The Capital of the Bank is £4,000,000, in 80,000 shares 


of £50 eat rhe sum of £15 has been paid on each 
share, and the present paid-up capital of the Bank is 
£1,200.000, 

The Guarantee Fund amounts to £540,859 


Current Accounts aie kept agreeably to the custom of 
London Bankers. 

Persons keeping Current Accounts with the Bank can 
transfer tc a Deposit Account any portion of their 
balance, upon which interest at the current rate of the 
day will be allowed. 

Sums of £10 and upwards are received on deposit at 
interest from persons not customers, either at seven 
cays notice or for fixed periods, as may be agreed tpon. 

The Agency of Joint Stock Banks, Private Bankers, 
and Foreign Banks undertaken, 

Invest«.ente in, and Sales of, all 
British and Foreign Securities, 
effected, 

Circular Notes ara issued free of charge for the use of 
Travellers, payable in the principal Towns on the Con- 
tinent of Europe, and in the chief Commereial Cities of 


descriptions of 
Bullion, Specie, &c., 


the Werki. Letsers of Credit are also granted om the 

same places. They may be obtained a: the Head Office, 

Princes street, Mansion House or at t'e Gr: aches. 
Dividends on English and Foreign Funds, or on R 


way aud oth r Spares and Debent ures pa 
evuliry 


yable in this 
, received w.thout char, ¢ w customers 


| 
| 


| 


| 
| 
| 
! 
' 
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NATIONAL BANK OF 


HE 
T NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Heap Orricet—37 Lombard street, London, E.C, 
Capital, £2,000,000. 





First Issue, £1,000,000. Paid-up, £350,000, 
Directors, | 
Chairman —CH 4RLES MAGNITAC, Esa. 
Deputy-Chai DUDLEY ROBERT SMITH, Esa, 
Col sir Thos.G Browne, | William Smellie Grahame. | 

K.C.M.G Esq 
Sir Chas. Clifford Edward Brodie Hoare, Esq 
Alexonder Grant Dallas, | John Morrison, Esq. 

Esq. William Whitbread, Esq. | 

BANKERS. | 
Bank of England; Messrs Barnetts, Hoares, and Co, 
rhe Royal B k of Scotland. 

The Dire rs receive aeposits of £50 and upwards 
f r periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zealand, negotiate and colleet bills, 


act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
anking business between London and the Colony. ! 
W. J. STEELE, Manager, 
London, 


NEW ZEALAND. 


rated by Act of General 
29th July, 1861.) 


37 Lombard street, 


BANK OF 


(Ince 


rp Assembly, 


eral Government of New Zealand, 
its of Auckland, Wellington, 


Bankers to tl 
the Prov 


Canterbury, 


e Gen 
ial Governmer 
Otago, &e., & 





| nee Capital, £700,000. Reserve Fund, £250,000 


DrrecTors 


J, LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. James W ‘att, Esq. 
C. J. Stone, Esq. Hon. James Williamson, 
Samuel Browning, Esq, M.L.( 
W. I, Taylor, Esq. 
Lonpon Boarp. 


Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P, { 
Archibald Hamilton, Esq. 
F, Larkworthy, Esq 
Robert Port r, Esq. 
Thomas Russell, Esq, 
Heap Orrice—Auckland, 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and News 
In Fiji—Levuka : 
In New Zealand—Auckland, Christchurch, 
Wellington, Napier, Nelson, Invercargill, 
at 67 other towns and places throughout 


asth 


Dunedin, 
Picton,and 
the Colony, 
Bank 


encies, 


grants drafts on all their Branches 
and transacts every description of 
business connected with New Zealand 
Fiji, on the most favourable terms, 
The Lond 
fixed periods 
cation, 


and 
2 ' 
Banking | 
Australia, and 





Ag 


m Othee receives deposits at interest, for 


, on terms which may be learned on apy 


7 


F, LARKWORTHY Managing Director, 
60 Old Broad street, London, E.C, 


(JHARTERED BANK OF 
/ AUSTRALIA, and CHINA, 
latton court, Threadneedle street, 





INDIA, 


London. 


Incorporated by Royal Charter. 





Paid-up capital, £800,000. Reserve fund, £45,000. 
CourT oF DIRECTORS, 1876-77. 
William Christian, Esq Emile Levita, Esq. 
Fredk. W. Heilgers, Esq. W. Macnaughtan, Esq. 
John Jones, ksq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
ManacGer—John Howard Gwyther | 
SuB-ManaGer—James Macdonald. i | 
SECRETARY—William Charles Mu 8. } 
Avupitors—Uwea Lewis, Esq.; William Van ner, Esq. | | 
AGENCIES AND BRANCHES. 
Bombay, Penang, Manila, 
Calcutta, Singapore, Hong Kong, 
Akyab, Batavia, Shanghai. | 
Rangoon, 


The Corporation grant drafts payable at the above 


agencies and branches; buy and receive for ccllection | ! 


bills of exchange issue letters of credit; undertake 
the purchase and sile of Indian Government and other 
securities, hold them for safe custody, and 


receive in- 


terest or dividends as they become due. 

Deposits of money are received for not less thar 
12 months, bearing interest at 5 per cent. per annuw. | 
payable half-yearly 
Minutes of an Extraor inary Geners! Meeting of the | 

Shareholders, held at the Cann reet Hotel, 

WEDNESDAY, the 18th day of O 1876, H 

WILLIAM PATERSON, Esq, in woe ¢ 

The advertisement convening the Meetin 
been read, the following resolution, afier some iutro- 
ductory observations, was move by the Chairman, a | 
being seconded by John Jouves, Esq, was carried unani 
mously :— 

That an interim dividend for the half-year ended 

30th June last, at the rate of 5 per cent, per annum 
(free of income tax), be now declared, payable on 


and after the 25th instant. 

With a cordial vote of thanks to the Directors of the | 
Bauk, moved by W. H. Mann, , seconded by Hugh | 
Oxenham, Esq., and carried unanimen |., the proceed- | | 
ings terminated. WILLIAM PATERSON, Chairman. 
The Warrants for the Dividend above declared, payable 





Esq 


nt the City bank, Threacneedle street, London, on and 
t ef25:h instant, will be issued furtiwith to_all the 
share wld. rs 
October ioth, 1876. 





j 


1] 





| [LOX 





| acted with 


Oct. 21, 1876. ] 
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NA TIONAL 


HEAD 


custody, and realises the interest and 


Fourteen Days’ notice. 


x _ r 
DON CHARTERED BANK 
OF AUSTRALIA, 
(Incorporated by Royal Charter. 
Paid-up capital, One Million. 

Letters of Credit and Drafts granted on the Bark’'s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 


Apply at the London Office, 88 Cannon street 
WILLIAM MARTIN YOUNG, 
vH K COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £323,000; Reserve Fund, £7,500. 

Number of Proprietors, 2,457. 

Lonpon OFrric—eE—No. 13 Moorgate street, E.C, 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and cther Banking business trans- 
he Colony. 

DEPOSITS received for fixed perio’s at liberal rates 


, E.C. 


Sec retary. 


| of interest, which may be learned on anplication. 


| street, City, near the Bank of Engiana. 





Wo. 
13 Moorgate street, E.C. 


YOUNG, pio Manager 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter, 


Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Ncva Scotia, New Bruns- 


wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation. fiee of charge. 

Also purchases or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C, 


BANKERS’ BOXES 
FOR CORRESPONDENCE. 

“ Exceedingly useful.’ 

* An 


"—STANDARD. 

ingenious contrivance,”"—DaILy News’ 
Money Article. 

Invented and Manufactured by Henry Stone, 
Banbury. 


Sold by all Stationers, but ask for STONE’S Patent 


Boxes, 
Illustrated Catalogues post free. 
All sizes can be seen and obtained at No, 
bourne street, Leicester square, W.C, 
TO SHIPPERS AND EXPORTERS. 
y ‘ 7 rr T , -~ 
\ ILNERS’ STRONG HOLDFAS 
4 AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with alitheir La'est 
Improvements.—Thestrongest and (quality consivcered) 
he cheapest safe-guards against tire and the moder! 
burglar. Wanted wherever cash and books are used, 
In quantities at wholesale prices. Milners Pheenix 
Safe Works, Liverpool, the most extensive and com- 


pletein the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 


13 Cran- 


by | ost 


SILVERED PLATE GLASS 


for LOUKING GLASSES, with or without trames 


Silvered by new process with pure Silver, not liable to | 
Unequalled in | 


injury trom damp, heat, or handling. 


brilliency, Samples, tariffs, and estimates on applica- | 
tier, 
THE PATENT SILVERING COMPANY (Limited). 


‘ ‘ ‘ ya’ 
JOLISHED PLATE GLASS. 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12] Lower Kennington lane, Lo London. 


10 BE LET, A DESIRABLE 
asmi-detached VILLA RESIDENCE, on the 
Friern Park Estate, Torrington Park, Finchley, ina 
loeai.¢y ansurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from a 
earriave drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Further particulars of Wm. Stone 
ksq., 9 Junction road, Holloway; and Messrs 
Prickett and Sons, Surveyors, 62 Chancery 
Highgate. 





Geo 
lane, and 








BANK OF 


OFFICE—80 King William street, London. 
BANKERS—Bank of England, National Provincial Bank of England, National Bank of Scotland, 


I’ | 


47a Moorgate | 
Circularsfree | 
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The Bank grants DRAFTS, negotiates and collects BILLS OF EXCHANGE payable 
Kurrachee, Colombo, Hong Kong, Singapore, Shanghai, and Foochow, on terms which may be ascertained at the Office. 


The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities. holds them for 
dividends as they become due. 
generally transacts every description of ‘Banking Agency business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, repayable at Twelve Months, Six Months, 


It also (¢ 


\fIDLAND 


RAILWAY 


OF 


CANADA. 
The Trustees for the First Mortgage Bondholders will 
shortly convere a MEETING fcr the purpose of 
ELECTING NEW TRUSTEES, in the place ef Messrs 


Lyons and Mitchell. That opportunity will be taken of 
informing the Bondholders of the present positi n of the 
Company. 


London, 20th Cetober, 1876. 


YROVINCE OF QUEBEC 5 PER | 
CENT. DEBENTURES, 1876. 

The Coupons of these Debentures, falling due on Ist 
November next, will be PAID at the Office of th: 
MERCHANTS’ BANK OF CANADA, No. 32 Lom 
street,«nand after that date. The Coupons must be 


left for examination three clear days. 
London, 19th October, 1876. 


iy OF MONTREAL 


PER CENT. 


FIVE 


STERLING LOAN OF 1873 FOR 
£500,000. 

Notice is tereby given, thet the Interest Coup»ns 
falling due lst November next on the above Loan, will 
be PAID by the undersigned, on that or any succeeding 
day, on pres: ntation at their Office in London. 


The Coupons must be left three clear days for exami- 
nation MORTON, RUSE, and CO., i 
Agents for the Loan. 

Jartholomew lane E.C., October 17, 1876. 


ny ’ - r~Y <0 . , . 

NITY OF WINNIPEG SIX PER 
CENT, SL ERLING LOAN OF 1875 

Not is herby given, that the Interest Coupons | 

falling due lst November next on the above Loan, will 

be PAID by the undersigned, on that or 


any succeeding 


day, on presentation at their Office in London, 
The Coupons must be left three clear days for exami- 
nation, MORTON, meee, and CO, 
Agents for the Loan, 


Bartholomew lane, E.C., October 17, 1876 


USTRALIAN 


LAND AND FINANCE 








MORTGAGE 


COMPANY 


4 (Limited 


NOTICE, 
An Interim Dividend at the rate of Ten per Cent. per 


annum for the Haif-year ending 30th June last, on the 
pai'-up ca;ital of the Company at that te, will Le | 
PAYABLE on and after the 4th November next 
Dividend Warrants, tree of income tax, will be duly 
forwarded to those shareholders whose names appear 
on the register on t' e 20th inst.. from which date until 


the 27th the | ransfer Books will be Closed. 
PEYTON WM. CLEMENT, Secretary. 
144 Leadenhall street, October 14, 1876. 
1) MINION OF CANADA 4 PER 
CENT. INSCRIBED STOCK, 





Messrs Baring, Bro-. and Co., and Messrs Glyn, Mills, 
Currie, and Co., hereby give notice, that ey will be 
prepared to PAY the INTEREST due upon the inecrip- 
tion of the said Stock on the lst November, next 

Divid nd Warrants, payab!e at the Banking-house of 
Messrs Glyn, Mills, Currie, and Co., will be deliv d 
by them, upon application, to Proprietors, or th ir 


Registered 
for forward 
Forms of 





Attornies, who have 
ing the same. 

t ower of Attorney for the receipt of Divi 
dends, and Letters authorising the transmission of 
Werrants to Proprietors or their Rezistered Attornies, 
can be ob:ained on application to Mesers Glyn, Mi 


not given instructions 








8. 


Currie, and Co. 
London, 20th Ovtober, 1876. 
(OMPTOIR - Lb’ ESCOM PTE DE 
PARIS 


Incorporated by National Decrees of 7th 
March, 1845, and by Imperial Decrees of 
18th and 3]st December, 1866. 


and 8th of 
20th July 





INDIA, 


LIMITED. 


safe 


JOLLECTsS PAY , and 


and PENSIONS 


and | 


rt ‘ 
B rENDER.—£1 
| I) REQUIRED for the extension of gas works, 
| ting tant and improving district, on very 
favourable t rhe loan for n years certain, or 


,600 


Z al 


LID pul 


seve 


for fourteen if preferred —Full particulars can be ob- 
tained at the offices of A. Bedborough, Architect, 18 | 
Abingdon street Westminster, where tenders will be 
received till Oct. 27, 1876. The maximum in.erest will 
e 4) ,er cent. Only principals will be treated with. 


GENCY FOR IRELAND.—A 


4 Dublin House, of respectability and standing, 
wishes to obtain the IRISH AGENCY of First-class 
Firms doing m Oil Cakes, Chemical Manures, Soaps, 
Candles, Alkalies, &c. Best references will be given, 
and a good trade will be pushed.—Address ‘* Agency,” 


care W. H 
AS ( 


sari, t 
Lationer, 


. Sinith and Son, Advertising 


iENTLEMAN, 


ester tr 


Agents, Dublin. 


y rt 
WITH A 
, and an expt > as Manager 

House eek 
ther at home or abroad, a“ 4 
Knightrider street, E.C. 
\ C OUNTANT 
4 Stock Kank) 


of 


stern Coummerciat 3 


mn Mr Douglass, 


(A JOINT 


seventeen years generel ex- | 
;erience, is desirous of a POST, were industry and | 
integrity may be required. Unexceptiovable referenc: s, 
Address Accountant, Keni'worth Cot'age, Buccleuch 
road, West Lulwich, >.E. 


CAPITALISTS.—A 


MO 
tussian 


for industria! 
tageous terns. 


landed pro offering a splendid field 
enterprise, SOLU on very advan- 
£ 0.000 required for the purchase and 


perty 


to be 


worki g.—Address, by letter, in the first instance, 

A. B. C., car Messrs Lane and Monro, Solicitors, 3 

Lombard court, Clement's lane, Lombard street, 
|} London. E.C. 


\ oh m1 . . 
TO GENTLEMEN 
RESIDENTIAL PROPERTIES 
HOUSES) OR INVESTMEN?S. 
scription of property required and 
M-ssrs PATERSON KERR 
Albion chambers, opposite Moorg 
torward to appical 
| orders to view suitable 


SEEK ING 
ESTATES OR 
receipt of de- 
uation preferred, 
GOLDRING 
station, E.C.) will 
, particulars and | 


On 


sit 


and 
ate 
of charg 
Properties 


| TO BANKERS.— WANTED, 


its, free 


TO 


the General Manageneut of a large 
I sh Banking Company, a Gentlemaa of first-rate 
| abilities, high character, and a-equ te stand ng and 
! experience A large salary would be given; but no one 
‘hose qualifications are not in all ré » ts of the very | 
h st, need wppl ess, W tul pa ticulars, 
Me-srs Waterhouse and Winterbotham, 61 Carey street, | 
i L »n’s inn, London, W.C. 
r 
‘O BANKERS AND OTHERS.— 

A Gentleman, aged 25 years, who is, and his been 
or over four years, employed in a coufidential and 
respon-ible position in a Banking-hou-e in fublin, | 
Desires an ENGAGEMENT in a si r capacity in | 
London, Highest references can ht as tu charac 

} ter and ability.—Address E. E, K ower Mount 
| street, Dublin. 


TO SOLICITORS, CAPITALISTS, 


and OLHERS.—To be SOLD, an ESTATE of 39 
| Houses, in a first-rate locality, now producing a net 
| rental of £2,450, and apable of incre se. Will now pay 
| 7 per cent ihree-tifths of the purchase may remain 
} on mortgage. Also the remainder of the building land 
| on which 100 houses can be erected, held at a pepper- 

corn rental, and may be paid for as tee ground rents are 

treated.—Apply, by letter, to Surveyor, care of Mr G, 


30 Cornhi l, E.C 


TO... BE, LET 
new!ly-erected 


| Street, 


ON LEASE, 


Recognised by the International Convention 3 th | PREMISES, facing Cannon Street 
April, 1862, | Railway Station, and having impo-i g frootages of 
£ about 63 feet, and comprising five excellent well-1ighted 
Capital fully ore sessotecseeesee 3,200,000 ors, and basement and cellarag For further par- 
Reserved fund....0...0.+2--seecceeres 800,000 culars and cards to view, apply to Messrs Paterson 
nea Kerr and Goldring, Auctioneers and surveyors, Albion 

4,000,000 | chambers, opposite Moorgate station, E.C. 


Caer Mawacer—Monsr. G. Girod. 
Heap Orrice—14, Rue Bergere, Paris. 
Lonvon Orrice—144, Leadenhall street, E.C. ! 

LoNDON BANKERS. 

The Bank of England. 

The Union Bank of Lundon 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels ‘ 
Calcutta, Bombay, Shanghae, Hongkong, 


Jelgium), } 
Bourbon 


ry 
O 
and 
JACKSON 


‘ tr ’ 
MERCHANTS, 
PROFESSIONAL GENILtMEN.—Messrs 
avd GRAHAM have to sell and te Let, 
Furnished and Unturnished, in situations very con- 
venient for gentlemen engaged in the City anu at the 
West End, several very excellent FAMILY RetSi- 
DENCEs, having from 10 w 25 bedrooms, and ether 
indoor and outdoor accownmodation in proportion, and 


BANKERS, 





(Reunion), and Yokohama (Japan). 

The Benk grants Drafts and Letters of Credit on all 
their Branches and ( n the Continent and 
the East, and business every | 
description 


rrespondents « 


transacts banking of 


and varying in extent. Some with manorial rights, 
sneoting, and fishing.—Particulars wia be sent free of 
cost on application, end photographic views of most of 
the residences can be seen at tne Estate Agency Offices, 
47 i138 uxford street, W. 


EMPLOY- | 


(of | 


at Bombay, Calcutta, Madras, | 


now | 


“ --- — 
———— 


| 
| 
| 


| 
| 


| 


| 
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MESSRS DALDY, ISBISTER, & CO.’S 


FORTHCOMING 


ACROSS AFRICA. By Commander 
CAMERON, R.N,, C.B. With ni 


tratious from the Author's Sketches, Maps, 


arly 200 Illustra 


‘ 


2 Vols., 8vo. 


Schools 
M.D., 


Life,” 


HEALTH BOOK; for 
and Families. B. W. RICHARDSON, 
F.R.S., Author of “ Diseases Modern 
“ Hygeia, the City of Health,” &. 


The 
By 
of 


Crown 8vo 


NEW AND POPULAR EDITION OF 
AUTOBIOGRAPHY and MEMOIR of 


THOMAS GUTHRIE, D.D. By his Sons, the Rev 


D. K. GUTHRIE, M.A., and C. J. GUTHRIE, 
M.A. With Frontispiece. In One Volume. Post 
8vo. 

BY THE AUTHOR OF “THE GREAT LONE 


LAND. 


A BOOK of ADVENTURE for BOYS. 
By Major W. F. BUTLER, C.B., Author of “ The 
Wild North Land, &.” With numerous I!lustra 


tions. Crown 8vc., cloth extra, 


The GREAT ICE AGE. By JAMES 
GEIKIE, F.R.S., &., of H.M. Geological Survey. 
Second Edition thoroughly revised, with much new 
matter embodying the most recent disoveries, addi 


tional Maps and Illustrations, &c, Demy Sv 


NEW WORK. By the Rev. A. W. 
THOROLD, M.A., Canon Resident: ry of York and 
of “7) » Presence 


Vicar of St Pancras, Author 


Christ.” 


Crown 8vo. 


HANDBOOK to the ELEMENTARY 


EDUCATION ACTS, &., with Practical Sugges 
tions for their Administration. By JOHN F 
MOSS, Clerk to the School Board for Sheffield, and 
E. M. HANCE, LL.B. (Léndon), of the Middle 
Temple, Barrister-at-Law, Clerk to 2 School 


Board for Liverpool. Svo. 


WHAT SHE CAME THROUGH. 


A Novel. By SARAH TYTLER, A ithor of “Lady 
Bell,” “Citoyenne Jacqueline,” & 3 vols. 
crown 8yvo 

SKETOHES from NATURE. In Pen 


* Stone 


By Lady VERNEY, Author of 


With numerous Illustrations. 


and Pencil 
Edge,” &c. 


Svo, cloth extra. 


Crown 


DALDY, ISBISTER, anp CO., 





od 


56 LUDGATE HILL, 


BOOKS. 


THE CHRISTIANS of TURKEY: 
ir Condition un Mussulman Rul 


Rev. WILLIAM DENTON, M.A., Author of ‘ 


na th 


ler By the 
Servia 


> Servians.” Crown 8vo. 


ESSAYS: Theological and Literary. 
By R. H. HUTTON, M.A. Second Edition, revised 


lenlarged, with a New Introduction on the Re- 


li 


ligious Difficulties of the Times. 2 vols. 8vo. 


THE LAUREL BUSH. 
Author of 


A New Story. 


By the ‘‘John Halifax, Gentleman.” 


Post Svo. 


REMAINS, Theological and Literary, 
BISHOP THIRWALL. E 
Rev. CANON PEROWNE, D.D. 


of the late lited 


Demy 8vo. 


I.—Charges. 
Il. 


|] Vol. I1L.—Literary Remains 


Vol. 
Vol | Vol. IV.—Letters. 


BY THE REV. J. WOOD. 
NATURE'S TEACHINGS. 
Invention anticipated by Nature. 


J. G. WOOD, M.A., Author of “ Homes without 
Hands,” A« hand 


G. 
Human 
By the Rey. 


With 200 Lllustrations. In om 


some volume, 8vo. 


The CITY, its SINS and SORROWS; 





[Oct. 2!, 1876. 


MESSRS 





| 
PUBLICATIONS. 


Fifth Edition, Revised and Enlarged, THIS DAY, 
MANUAL. o POLITICAL 
ECONOMY j ssor FAWCETT, M.P. | 
Cy SV 2 
Riis t } vo n iapters on the 
Depreci and « “ Recent Dis- | 
veries i Siver;”’ it has also been care- 
yo! t hout } 1eW istrations | 
ve 
BY 1 SAME AUTHOR, 
SPEECHSS on IME CURRENT 


POLITICAL QUESTIONS. 10s 6d. 


SvVvo 


The ECONOMIC 


BRITISH LAB 


POSITION 


IURER. 8vo, 6s, 


of 


By Mrs TAWCETT. 


| POLITICAL ECONOMY for BE.- 

GINNERS ; with Questions. New Edition. 18mo, 

| 2s 6d 

| TALES in POLITICAL ECONOMY. 
Crown 8vo, 3s 

| lath Annual Publication, Revised after Official 

Returns. 

| The STATESMAN’S YEAR BOOK 
for 1877: a Statistical and Historical A al of 
the States of the Civ 1 World. Handbook for 
Politicians and Merchants By 1 MARTIN, 


Crown S8vo, 10s Gd. 


The HISTORY of 
MARINE INSURANCE 
With an Appendix, containin 
Marine Insurance. By F. 
* The States nan’s Year Book.” 


ANNALS of OU 


In the Press, 


LLOYD'S and 
GREAT 


yz Statistics rel 





svo, lds. 


R TIME. A Diurnal 


of Events, Soci nd ‘olitical, Home and Fore'gn, 
from Jane, 1837, to February, i871. By JOSEPH 
IRVING. Fourth Edition. 8vo, 1és. 
“ A trusty and ready to the eyents of the past 
thirty years, availa or the statesman, the politician, 
the public writer, and the general reader.”—Tigs, 
rar > y ro TY 

ANNALS of OUR TIME, SUPPLE. 
MENT. Fi 7. 1871, to March, 1374. yo, 
is éd. 





and Ple wx Ragged Schools Sy the lat wr 

and Pleas for Ragged Sch - By the Dr | CAIRNES. 

GUTHRIE. Uniform with ‘‘The Gospel in One of the ablest of living economists."—ATHENUM. 

Ezek and l 1e uniform « nof Dr ESS AYS in POLITICAL ECONOMY, 
VRETICAL APPLIED, 8vo, 10s 6d 


SELECTIONS from the WRITINGS 


» Author ot Cli icles toes iberg-Cotta 


umily. By a Friend. Post Svo, « 1 extra. 


MORE THAN A MILLION; or, a) 
] Nov 2 Ve v 


+f I ‘ 
i wieora: Lun . . 


THROUGH BRITTANY. 


a 


By 





KATI RINE 8S. MACQUOID, Aut 
“Through Norm \ 
tions, Crown 5Svo, 
P | 
MEMOIR of ALEXANDER EWING, 
D.C.L., late Bishop of Argy By the Rey. A.J 
ROSS, M.A., St Philip's, Stepney. Crown Syvo. 
POEMS. By ISABELLA FYVIE 
MAYO,* Crown 8vo. 
| 
THROUGH BELGIUM. A Handbook 
for Tourists and rravellers. Uniform with 


“Through Normandy, Xc, Cro 


JONDON. 


T 
4 










POLITICAL ESSAYS. 


Svo, 10s 6d. 


. — rm \TATSO ID ry 1c 

SOME LEADING PRINCIPLES of 
LITICAL I NOMY NEWLY EXPOUNDED, 

CHARACTER LOGICAL 
iki ) of POLITICAL ECONOMY New 














By W. ZT. THORNTON, C.B. 
Yr ARQOTTI oto Fonnan toll . 
ON SOUT its Wrongful Claims 
Dues: Act " t,and Possible 
Futu Ss Edition. Svo, 14 
en si p 7 
a PLEA tor PEASANT PRO- 
PRIET h t Outlines of Plan f their 
Est Irela New Edition. Crown 
T* T\TA T i | T ry wWL ac 
MAN PUbBLI WORKS and 
( COGNATE INDIAN TOPIC: Crown 
f 
Forticth T) sand, now ready, of 
* =e ’ r> ‘ 7 7 rs 
Mr JOHN RICHARD GREEN’S 
SHORT HISTORY of the ENGLISH PEOPLE: 
with Coloure Maps, Genealogical T and 
Chronological Annals. Crown 8vo, 8s 6d. 
“The history of Mr Green will be found en able | 
ide to every student of history through the latest as 
well as the earliest portions of the pvlitical and social 
life of England TIMES. 
“ To say that Mr Green's is better than those which 
ave preceded it, would to convey a very inadequat 
} . of its merits. It stands alone as th eneral 
history 0 , for the sake of which all others 
iif 1 are wise, will be speedily and surely 
‘ 
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THE 


RELIGIOUS TRACT SOCIETY’ 
LIST. 


AMERICAN PICTURES ; 


Drawn with Pen and Pencil. By the Rev. SAMUEL 
MANNING, LL.D. Author of “Swiss Pictures,” 
“Those Holy Fields.” &c. Profusely Illustrated in 
the best style of Wood Engraving by eminent 
English and Foreign Artists. Imperial 8vo, 8s. 
Elegantly bound in extra eloth boards, gilt edges. 


The TURKISH EMPIRE ; 


The Sultans, the Territory, and the People. By 
the Rev. THOMAS MILNER, M.A., F.R.G.S., Author 
of *\A Universal Geography,” &c. New Edition, in 
crown 8vo. Revised and brought down to the 
Servian War and the accession of the present 
Sultan. With Map. 3s, cloth boards. 


LIFE in the SOUTHERN ISLES; 
Or, Scenes and Incidents in the South Pacific and 
New Guinea. By the Rev. W. WyatTT GILL, B.A., 
Author of “ Myths and Songs of the South Pacific.” 
With Illustrations. Imperial lémo. 5s 6d, cloth 
boards, gilt edges. 


The MONTHS ; 


Illustrated by Pen and Pen¢il. Edited by the Rev. 
S. MANNING, LL.D. New Edition, in Imperial 16mo. 
With Engravings by Butterworth and Heath, from 
the designs of Noel Humphreys, John Gilbert, 
Barnes, Wimperis, and other eminent Artists. 5s, 
extra cloth boards, gilt edges. 


EXPERIENCES of the INNER LIFE: 


| Lessons from its Duties, Joys, and Conflicts. A 
| Sequel to the “Soul's Life.” By the Rev. Canon 
| GARBETT, Author of ‘*God’s Word Written,” &c. 
| 


8 


Crown 8vo, 3s 6d, cloth boards. 


LIGHTS of the WORLD; 
Or, Lllustrations of Character from the Records of 


Christian, Life. By the Rev. JOHN STOUGHTON, 
D.D., Author of * Homes and Haunts of Luther,” 
&c. New Edition. in crown Svo, 2s 6d, cloth boards. 


|HURLOCK CHASE; 
Or, Among the Sussex [ronworks. By GEORGE E. 
SARGENT, Author of * The Story of a Pocket Bible,” 
* Vivian and his Friends,” &c. 
Imperial 16mo. 


With Illustrations. 
53, cloth boards, gilt edges. 


The LAND of the PHARAOHS. 
Egypt and Sinai. Illustrated by Pen and Pencil. 
By the Rev. SAMUEL MANNING, LL.D., author of 
“ Those Holy Fields,” “ Swiss Pictures,” &c. Pro- 
fusely Illustrated with fine Evgravings. Imperial 
8vo, 8s, handsomely hound, gilt edges. 


“THOSE HOLY FIELDS.” 


Palestine. Illustrated by Pen and Pencil. By the 
Rev. SAMUBL MANNING, LL.D. Uniform with 
“Swiss Pictures,” “Italian Pictures,’ &c. Pro- 
fusely Illustrated. Imperial 8vo. 8s, cloth, gilt 
edges. 


'SONNETS of the SACRED YEAR. 
By the Rev. S. J. STONE, Author of “ The Knight of 
Intercession,” &c. Neatly printed with bordered 


| 
| 

| pages. Imperial 16mo, 3s, handsomely bound, 
cloth boards. 


HOMES and HAUNTS of LUTHER. 


By the Rev. Dr. StouGHToON, author of ‘* Stars of 
the East,’ &c. With Numerous Engravings by 
Whymper and others. Small 4to, 8s, cloth boards, 
gilt edges. 


ISAAC WATTS: His Life and 
Writings, his Homes and Friends. 
PAXTON Hoop. 
boards. 


By EDWIN 
With Ibustrations. 8vo, 6s, cloth 


| 
| 


The NATURAL HISTORY SCRAP- 
K. 

With large Engravings by the best Artists, and de- 
scriptive Letterpress. In Two Parts. Imperial oblong 
8vo. Each Part 2s., in Coloured Cover. 
cloth extra, gilt edges, 4s. 


ERMYN, the CHILD of ST. ELVIS. 
By RutH LYNN, Author of “ City Sparrows and 
who Cared for Them,” &c. With Illustrations. 
Crown 8vo, 38 6d, cloth boards, gilt edges. 


JOHN DENTON’S FRIENDS. 


By Crona TEMPLE, Author of “ Wavie the Found- 
ling,” * Another’s Burden,” &c. New Series of 
crown 8yo books. With Illustrations, 2s 6d. 


Will be ready immediately. 


TURKS and SLAVS. 





Complete, in 


Crown 8y0, 1s. In cover. 

The HOME at BETHANY: 
Its Joys, its Sorrows, and its Divine Guest. By 
the Rey. J. CuLRoss, M.A., D.D. 2s 6d, cloth 
boards. 

An EXPOSITION of the BOOK of 


By the Rev. SAmvueL Cox, Editor of “ The Exposi- 
tor.” 2s, cloth boards. 





LONDON : 
THE RELIGIOUS TRACT SOCIETY. 
56 Paternoster Row, 65 St. Paul's Churchyard. and 
164 Piccadiily. 
Manchester: Corporation Street, 
Brighton: Western Road. 
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STOCK EXCHANGE  PANICS. 


CHART, showing the PANICS in the Years 1853, 1854, 1859, 
1866, 1870, and at the Present Time. 





CONTAINED IN 


CRACROFT’S WEEKLY STOCK AND SHARE LIST. 


OFFICE — 5 


| 


Single Copies, One Shilling (to be obtained on and after the Monday in each week, at 5 Austin- 
i friars); or Post Free for Thirteen Stamps. 


AUSTINFRIARS, LONDON, E.C. 


[The List for October 14 contains the CHART of RUSSIAN FIVE per CENTS. from 1846.) 


A MANUAL OF 





MARINE INSURANCE. 


By MANLEY HOPKINS. 
Demy 8vo, cloth, 18s. Half law-calf, 21s. 
LONDON: SMITH, ELDER, AND CO., 15 WATERLOO PLACE. 


A HANDBOOK OF AVERAGE. | 
TO WHICH IS ADDED A CHAPTER ON ARBITRATION. | 


Third Edition, Revised and Enlarged. 


Demy 8vo, cloth, 18s. Half-law calf, 21s. 
LONDON: SMITH, ELDER, AND CO., 15 WATERL(O PLACE. 


—————— 


RUSSIA IN CENTRAL ASIA. 


The Second Edition is now ready, in 2 Vols., demy 8v0, Maps and Illustrations, price 42s, of 


MR EUGENE SCHUYLER’S TURKISTAN. 


NOTES OF A JOURNEY IN RUSSIAN TURKISTAN, KOKAND, 
BUKHARA, AND KULDJA. 


**Incomparably the most valuable record of Central Asia which has yet been published in this country.” — 


The Tres. 


“ This most accurate and interesting book will long remain the stanfard Fnetish work on Central Asia.”— 
ATHEN ZUM. 


“ His book will be of paramount interest to English readers.’"—The SraANpagD. 
* This is certainly one of the mot masterly books of travel:we have read.” —NoxconFORMIST. 
ee a eR RR I 


“ The most important work published for many a day on the subject of Central Asian affairs."—Scorsman. 


LONDON : SAMPSON LOW, MARSTON, SEARLE, AND RIVINGTON, 188 FLEET STREET, 








ENQUIRE AT EVERY LIBRARY FOR 


THE OWL’S NEST IN THE CITY. 
BY EDWARD LOVEL. 


In One Volume. 
KING AND CO,, LONDON. 


THE NEW NOVELS. 


HENRY 5S. 





TRUBNER and CO.’s 
ACTICAL COMMERCIAL 


P R 
CORRESPONDENCES. 


THOMAS WINGFOLD, Curate. ANDERSON’'S ENGLISH MERCANTILE 


COR- 


ANDERSON and TUGMAN’S PORTUGUESE 
COMMERCIAL CORRESPONDENCE, price 6s. 


London: Triibner and Co.,, 57 ard 59'Ludgate hili, E.Cc. 


By GEORGE MACDONALD, L.L.D. 3 Vols. | RESPONDENCE, price 6s. 
wre AHN’S GERMAN COMMERCIAL CORRESPON- | 
NORA’S LOVE TEST. By MARY | PENCE, price 4s 6d. 
CECIL ‘HAY, Author of “Old’ Myddelton's | AHN'S FRENCH COMMERCIAL CORRESPON- 
Money.”. DENCE, price 48 6d. 


“A book of thrilling interest."—Covurr Journat. 


| POWER’S PARTNER. By MAY 


BYRNE, Author of “ Ingram Place.” 


MAJOR VANDERMERE. 


Author of ‘“* Ursula’s Love Story.” 


RASY MUSIC, ARRANGED 
and fineered for the Pianoforie. 


| HOME TREASURES, 25 Nos, William Smallwood. 


By the 


“This novel is worth reading.” —STanDArRD. 


EFFIE MAXWELL. By AGNES 


| 


each. 
SEBUDS. 


AZALEA. By CECIL CLAYTON. 


R 
“ A pleasing and interesting novel.’"—GRAPHIC. 


Twelve Progressive Lessons on P pular 


F 2s 6d each. 
SMITH. ; . LIPTLE FANCIES, 26 popular themes, Michael | 
“A good and well-written novel.” — LITERARY Watson. 18 exch. 
WorLpD. BLUSSOMS OF OPERA, 2 Nos. J. André. 1s 
. . sc T co each. 
GRIFFITH S DOUBLE. By Mrs LITTLE BUDS, 25 Nos. William Smallwood. 1s 
HOEY. each 
“A remarkably powerful novel.”—Wortp, OPERATIC LEAFLETS, 25Nos. G. F. West. 2s 6d 
| 


Melostes. By George Frederick West. 18 each. 
Cass Wittine of THe SOLDIER'S DREAM, A Descriptive Fantasia | 
. ae ter a - » for the Pianoferte. By J. Pridham. Ilustrated | 
M - LITTLE LADY. y EB. title. 48, post free 24 stamps. ! 
FRANCES POYNTER. Ulustrated by KE. J | THE SAILOR’S DREAM. A Descriptive Fantasia for 
Poynter, R.A. 5s bound. Forming the New the Piavoforte. By J. Pridham. Illustrated title. | 
| Volumeof HURST and BLACKETT’S STANDARD is, post free 24 stamps. | 
| LIBRARY. (Oct. 27.) j Loadin: Robert Cocks and Co., New Burlington street. | 

Hurst and Blackett, 13 Great Marlborough strect Order everywhere 


| 


| 
| 
| 


| country—people of sma’) fortune, 


| of British Guiana. 


| The 


| 


|| 


| 
| 
| 
| 
} 


} | 


BOOKS 


EDWARD 


ad 


oe) 


STUDIES in ENGLISH LITERA- 
TURE. By JOHN DENNIS, Author of “ English 
Sonnets, a Selection from 1547,” &c. 

Contents :-—-Pope—Defoe—Prior—Steele—The War 
tons—John Wesley—Southey—English Lyrical Poetry 
—English Sennetse—English Rural Poetry. 

[In November. 


The EMIGRANT and SPORTSMAN 


in CANADA. Some experienc’s of an Old Country 
Setder. With Sketches f Canadian Life, Sporting 
Adventures, and Observations on tae Forests and 
Fauna. By J.J. ROWAN. Large post 8vo, cloth, 
440 pp., with Map. 

This work con'ains practical hints for Emigrants and 
Sportsmen, written by an Emigrant and a Sportsman. 
Also information specially written for a class of emi 
grants for which ¢ ‘anada is a particularly suitable 
who-e means, though 
ample to enable them to live well in Canada, are insuffi- 
cient to meet the demands of : ising expenses at home 


In November. 
CANOE and CAMP LIFE in 
BRITISH GUIANA 


By C. BARRINGTON 
BROWN, Associate of the Royal School of Mins, 
late Government Surveyor in Britirh Guiana. 
Demy 8vo, cloth, with Map and Illustrations. 
Whilst engaged as Geologist on the Government 
Geological Survey of the West Indies, it fell to the lot 
of the Author to visit and expl»re much of the interior 
In these pages he has recounted the 
incidents that occurred during those explorations. 
{In November. 


NORTHERN BARRIER of 
INDIA: a Popular Account of the Jummoo ant 
Kashmir Territories, By FREDERIC DREW, 
F.R.G.S., F.G.S8., Associate of the Royal School of 
Mines, Assistant- Master at Eton College, late of 
the Maharajah of Kashmir's Service, Author of the 
“ Jummoo and Kashmir Territories: a Geographi- 
cal Account.” Large post 8vo, cloth, with Map and 
numerous Illustrations. 


THROUGH NORWAY WITH 
LADIES By W. MATTIEU WILLLIAMS, 
F.R.A.S., F.C.S., Author of * Through Norway with 
a Knapsack.” Crown 8vo. cloth, with Map. 

This volume will present the smoother aspects of 
Norwegian travelling experience as obtainable by those 
who do not desire to “rough it” with a knapsack, but 
rather to see tye best of No: way with as much comfort 


NEWFOUND- 


} and luxury as the country affords. 


GEOGRAPHY of 
LAND: for the Use of Schools. 
HOWLEY, Assistant Geological Surveycr. 
8vo, cloth, with Map. 


BRITISH MANUFACTURING IN- 
DUSTRIFS. Edited by G. PHILLIPS BEVAN, 
F.G8. A Series of Handy Volumes by Eminent 
Writers. Post 8vo, cl th, each 3s 6d. 

The following 
POTTERY. L. Arnoux 
Manufastory). 
GLASS and SILICATES. Professor Barff, M.A., 
F.C.8. (Kensington Catholic Usiversity). 
FURNITURE end WOODWORK. J. H. Pollen, M.A, 
(South Kensington Museum) 


Crown 


New Volumes, viz.: 
(Art Director of Minton’s 


Second Edition. 


BIRMINGHAM TRADES 

GUNS, NAILS, LOCKS, WOOD-SCREWS, RAIL- 
WAY BOLTS and SPIKES, BUTTONS, PINS, 
NEEDLF8S, SADDLERY, ELE(TRO-PLATE., 
The late W. C. Aitken (Birmingham). 

PENS. PAPIER-MACHE G. 
ham) 


THE 


Lindsey (Birming- 


Ready. 


SHIPBUILDING, 
TELEGRAPHS. Robert Sabine, C.E. 
AURICULTURAL MACHINERY. Professor Wrighit- 
son, Royal Agricultural College, Cirence-ter. 
RAILWAYS and TRAMWAYS D, K. 
M. Inst. C. E. 
JEWELLERY. G. Wallis (Keeper of Art C 
South Kensington Museum) 
GOLD-WORKING. Rev. Charles Boutell, 
WATCHES and CLOCKS. F.J 
Inst.). 
MUSICAL 
bault, LI 
ceptors) 
CUTLERY. F. Callis (Sheffield). 
SALT, PRESERVED PROVISIONS, 
BISCUITS. J. J. Manley, M.A. 
SUGAR-REFINING. C. Haught 
Exam, Univ. of London) 
BUTTER and CHEESE. 
Editor of MILK JOURNAL) 
BREWING DI>sTILLING Pooley, B. Sc., 
F.C.8. teady. 
Twelve Volumes of this Ser'es are now ready. 
by 


Captain Bedford Pim, R.N., M.P 


Clark, 
Ready. 


M.A, 


. Britten (Brit. Hor 


INSTRUMENTS 
D. 


The 
(Musical Examiner, C 


late BF. F 


llege of 


Rim- 
Pre- 


Ready. 
BREAD, and 


n Gill (late Assist. 


Morgan Evans (late 


and A 


Prospectus on application; or post for One Stamp. 


«" For Complete Lists of EDWA 


LONDON : 


By JAMES P. 


yllections’ 
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| CHART 


| STANFORD'S LIBRARY 


| COLLINS’S STANDARD 


| STANFORD'S WALL 


\ 


( 


| 
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THE ECONOMIST. 


The "INDUSTRIAL 
INDUSTRIAL STATISTICS. By G. PHILLIPS 
BEVAN, F.G.S., uniform in size and price with 
“ British Manufacturing Industries.” 2 vols. post 
Svo, with Maps, cloth, each 3s 6d. 

of 


The WHITELANDS SERIES 
STANDARD READING BOOKS for GIRLS. 
Edited by Rev. J. ¢, FAUNTHORPE, M.A., Prin- 
cipal of Whitelands Training College. Post 8vo, 
with Original Illustr.tions. 

STANDARD L 
STANDARD II 
STANDARD III 
STANDARD IV. 
STANDARD V. 
STANDARD VI | Preparing. 


SIMPLE LESSONS on MONEY, 
chiefly intended for Use in Elementary Schools. 
By Rev. T. E. CRALLAN, M.A, Chaplain to the 
Sussex County Asylum, Hayward’s Heath. Post 


8vo, price 3d; or 16s per 100. 

of the WORLD on MER- 
CATOR'’s PROJECTION, showing the principal 
Ocean Steam Routes, with the average Passages in 
Days and Hours, the Sabmarine Telegraphs, &. 
Coloured in Political Divisions, with Supple- 
mentary Maps of the Arctic and Antarctic Regions, 
Coloured to show the ordinary Limit of Perpetual 
lee. By JOHN ARKROWSwITH. New Ed tion. 
Size, 45inches by 26. Price in 2 Coloured Sheets, 
6s; Mounted, in Case, 10s; on Rollers, Var- 


nished, 12s. Ready. 
RAILWAY MAP of ENGLAND 


and SCOTLAND, showing all the lines in opera- 
tion, brought down to the Date of Issue. Scale, 
14 miles to an inch; size, 30 inches by 42. 


GEOLOGICAL MAP of ENGLAND 
and WALES. By Professor RAMSAY, LL.D., F.R.S., 
F.G.S., Director-General of the gical Surveys 
of the United Kingdom. This Map shows all the 
Railway-, Roads, &c., ani, when Mvunted in Case, 
folds i to convenient Pocket size, making an excel- 
lent Trave — Mep. Fourth tdition, thoroughly 
Revised, large Portions being entirely Redrawn 
ir oaths hae Geolog.cal Survey, Scale, 12 miles 
to an inch; size, 36 inches by 42. In November. 


MAP of 
LONDON and its SUBURBS, constructed on the 
Basis of the Ordnance Block Plan. Thoroughly 
Revised and Completed from actual Surveys spe- 
cially taken for the purpose, with Details of Public 
Buildings, Parks, and va ious Estates. t» 1876. 
New Edition. Scale, 6 inches to the mile; size, 5 
feet 2 inches by 6 feet. Twenty four Sheets, Plain, 
£11s; Coloured, ina Portfolio, £1 11s 6d : Vounted 
on Li:en, in Morocco Case, or on R ler, Varnished, 
4 15s; on Spring Roller, £5 5s. Single Sheets 

lain, ls; Coluured, 1s 6d. A Key Map, iodicating 
; 1¢ divisi n into Sheets, and its adaptability for 
various Administ ative Purposes, may had on 


application, or per post for One Stamp 
MAP of 


LONDON. Delineating the Postal Districts, the 
Railways, with their latest Extensions, the Omnibus 
Routes, and the Steamboat Piers. The facilities 
fortracing any Locality will be greatly enhanced 
by the addition of an Alphabetical List of Street 
Keferences, the Map being divided into Sections 
for this purpose, It will also contain a Guide to 
the prince ipal Places of Interest, and to the Public 
Conveyances. New Edition. Scale 4 inchesto a 
mil+; size, 344 inches by 27. *lan, in Case, ls; 

oured, ls 6d; Mounted, in Case, 3s 6d; Roller 


ished, 7s 6d 
of 


Survey. 
Features marked. 
Towns, Railways 


CLASSES and 


[Nearly ready. 
Preparing. 
{Preparing. 

In the press. 
(Preparing. 


Geolo 


be 


Var 


MAP 
IRELAND, m the Ordnance 
Coloured in C 
This Map sh 
Stations, 
prepared 
Military, 
5 mil 


reduced fri 
unties, with the Hill 
»w8 the Baronies, 
Roads, Canals, &c. It canalso be spi 
to exhibit the Jucicial, 
or other Divisions of the C 
neh; size, 43 inches hy 


MAP OF TURKEY in 
EUROPE and ADJACENT COUNTRIES, including 
the Greater Part of the Mediterranean and Black 
Seas, and extending to tu Cairo, and Vienna 
5; ecially Coloured to show the Plains, Hills, Moun 
tains, Rivers, &c. Secale, 65 miles to an inch ; 
28 in by 20. Price, Coloured Sheet, 


iall y 
Ecciesiasti 
yuntry. ™ 
58. 


ale, 
es to an 


PHYSICAL 


1s, 


size, 
hes 2s 6d. 


Ready 


the SOUTH-EASTERN 
PART of EUROPE, incluling 1 the Russian 
Miliary Station in the ¢ on the East, 
Turis on the West, Eg. pt 1, and Vienna 
on the North, Scale, size, 4) 
inches by 27. 


JOURNEYS of the ISRAELITES. 
STANFORD'S NEW MAP of the PENINSULA 
of SINAI, the NEGEB, and LOWER EGYPT, to 
Illustrate the History o! the Patriarchs and 
Exodus. Secale, 10 miles to an inch 
by 34. 

*,* In continuation of Stanford's S: 

Maps 


XD STANFORD'S Publications, see Sp 
or by Post for One Stamp. 


Mounted, in Case, 5s 


MAP of 
tlis, 
a ASUS, 


1 


ies to ho inen> 


e South 


50 m 
; size, 42 inche 


In a few days. 


ries of Sch ol 


EDWARD STANFORD, 53> CHARIN 


lai 
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AND MAPS PREPARING FOR PUBLICATION 


STANFORD 


CHARING C CROSS, | LON ‘DON, S.W. 


MAP of the MALAY PENINSULA 


Prepared by the Surveyor-General of the Straits 
Settlements from the Surveys and Sketches of the 
Officers accompanying the recent Expeditions into 
the Inte ior. Scale, 18 miles to an inch; size, 22 
inches by 26. {In Nove nber 


STANFORD’S LIBRARY MAP of 
AFRICA, New Edition. Scale, 94 miles to an 
inch; size, 58 inches by 65. 

In the New Edition of this Map the whole of the cen- 
tral portion has been remodelled, and now presents the 
results of the numerous expeditions that have witdin 
the last two years penetrated the hitherto unknown in- 
terior of this vast and primitive continent. The works 
of Livingstone, Stanley, Cawreron, the officers of Gor- 


don's staff, and the German West Coast Expedition in | 


the Equatorial regions; Schweinfurth, Nachtigal, 
Rohlfs in the Soud«n and the Libyan Desert; Erskine, 
; Baines, Mohr, Mauch, 
with Young’s Exploration of the Northern end of Lake 


and | 


and others in Southern Africa; | 


Nyassa; and contributions from the Church Missionary | 


and London Missionary Societies, and the Cape and 


Natal Governments have been incorporated with great | 


care with the works of th» older travellers. 
Library Map of Africa exhibits this accumulation of 
new discoveries for the first time in a general map on a 
lar.e scale. 


AUSTRALIA. Constructedfrom Official 


and other Orizinal Documents, 
ri ime Survey of Flinders, King, Wickham, Stokes, 
Blackwoo.!, Stanley, &€. 
Scale, 27 miles to an inch. 


In Nine Sheets, with all 
the new discoveries. 


STANFORD’S NEW PHYSICAL 
SERIES of WALL MAPS, for Use in Schools and 
Colleges. Edited by Professor RAMSAY, LL.D., 
F_R.S., &c., Director-General of the Geological 
Surveys of the United Kingdom, 

| This se «ims at exhibiting in the first place, and 
prominent y, the forms of relief and of contours of the 
land mass:s of the globe, and next of the sea bed. At 
once a general idea is gained by tne youngest student, 
on an inspection of the Map, of the relative position of 
the high, dry, and cold table-lands and mountainous 
regions, and the warm, moist, and fertile plains in each 
great division of the globe. For instance 
country 


ties 


Stanford's | 


adjusted to the Ma- | 


By J. ARROWSMITH. | 


, ln our own | 
it is seen at once why the eastern part is devoted | 


tv agricultural purposes, and the western part to mixing | 


and manuf.cturing; or by reference to the Map of 
Europe we can reaci'y see how a rise in the level of the 
sea of a few hundreds of feet wou'd suffice to inund ite 
the whole nerthern part of Europe; and, 
|} hand, how the general upheav.! of the land of afew 
hundreds of feet would alter the whole contour of 
Europe, connecting the British Isles with the Conti- 
nent, and annihilati g the North Sea and the Baltic. In 


on the other | 


additi n to these special features, the Maps supply all | 
the us»al information to be found on School Maps, such | 


| as the political civisions, the chief cities, 
British Isles a small ine 
showing the rainfall, anc 
round our coasts ; 
‘and, and Ire'and, the average annual rainfall is given 
at all the principal t owns, &c, 
SCOTLAND. 
inches by 42. 
IRELAND 
by 42. 
EUROPE, 
by 50. 
AFRICA 
by 53. 

This Map is compiled from tine latest and most reli- 
| able sources, exhibiting the curious orographical struc- 
|} ture of this primitive continent; the various small 

patches of land around the margins that lie below the 

el of the sea; the great fringing barrier of moun- 

| tains supporting elevated plateaus, and the vast central 

| scoop or saucer are features here for the first time 
represt nted. 

*.* It will be invaluable to the public schools that 
ul to send candidates for the Public School Prizes 
‘xamination of the Royal Geographical Socicty for 1877. 

NORTH AMERICA, Scale, 

50 inc’ es by 58. 


| 

SOUTH AMERICA 
. 

| 

| 

' 


&e, 
Map has been introduced, 
: the advance of the tidal wave 


Scale, 8 miles to an inch; 34 


size, 
Scale, 8 miles to an inch; size, 24 inches 
[In November. 
Scale, 65 miles to an inch; size, 58 inches 

(Second Edition, nearly ready. 
116 miles to an inch; 50 inches 


Scale, size, 


inter 


97 miles toaninch; size, 
in November. 
97 


Scale, miles to an inch; 


50 inches by 5s. In November. 
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